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Kpugos I.A1 ., Sa6ouna B.@:
1 yKpanEcr$rii HHU alxa{uomroil re)trIonoflnl. yltparrEa, r. ItneB.

'zOOO <Ileffp oKcreprHoii oqelll.lr uM!'rqecrBa npe,rypli'rrdi u 6rcHeca (Il9OUnE) >. yh"arna, r. KueB

oEC - o&,eLm t\ne"LreKm!)aa,11oii co6cm\etutocmlt

(p$gjwwhL mltopte.c\ai )e.anautwcnw u npaeata nLr).

OnC - o6beKmd rea.rbtu&etHoij ca6cmseH\ocmu.

PIIn - le-qlLnanr,t ddneulernAa tLuafr

PHT4 - pp tqlLnonat Haqtho n?.rEuapcKai
)esmetouocmu (a nepoyto o'tepe}t' 3a arem cpeAcmt)

?t&&)t(enn).'
JInP - jru4o, npuHlLvarc tee peae\urL

PM - poelcmn)d eHeAzrc eHm (gnpa eHue

BTO e.p uupHoe na?/asas op.ahuJo4u o

BTC eaeHHo-me:rHu,recKae compudnuaecmn.

BBeAerore.

B lacroquee BpeMq B yc.roBnrr rcr$?elrroii 6opb6b!

B o.loBe co3raniir lloayr{rrlr aonxm rexarL cBoeBpe-

Ireiuio peurloBalrrr, !rer. no.'r,(r6^r o6pa3oM odop -

relrd n roprurEeKi :r!!uer!ru, ora npro6pflas darj'c
rnrerre<qarLnoii co6.rBcnnocrri (ltc), cranoBrrcr
r6rcoxoxJ{ftnrrrDbrir4olofocroflr'\lroRnpoM !cro!-
n!(oN .(oloMncec(oir ycro!:ienBocrn r 6mrononyqlt
nleantxrrrr-co6crlenllra. B Rpynnbrx n clenr'ir
OritNd CI]IA ao"u nlrerrelI-\alrrorc unlae B 1988

rony cocraB,rrra 69%, a r: fla'r ro 2001 .or1a yxe 86%

t181.

C€ii,rac B yF?al,rHe cr4o cTnraT nonptr o6 rcnq63cnaIntrf

r.nrrerr€qrlrBHoro noreHlln a Ha]'r(odrnol] orpaclcn'?, o

pe,rnu:aqrlr rL BGrrcxnocreii nrs o6ecneqeEir r'rHuola'
qxoHHoro pa:Bnrrfj1 3RoHoMnxIi Onbrr 3aru.qHblx cTpaH

Er^+,O-,'),HO Onl.aflffi r{}[ OBdUJI TD{nn:

oaxropH lccraa ]IMcj1lr x crqe 6o.rb re ceroaHt ]{ve(}r
p€rrrarouree 3Haqeulc a,.rr pa:urnu :xoaouau lz0, 311. K

np[op[rerHrdrl HalpaBreHurM pa3furxr sKoHo\ffiI(]r

Y.A" Hb o. poch c.1.". J o ,6 u- o'y
aapcrscnnax npo6:rer,n. .4:rx cc pcmcuu;r neo6xoetllrro

4d)eK"ndrHoe4trtr{xrortr4x)lalnrenqrnaFrr8ern{r,rDccKrcpri
rer,r 6o.lee, vro vacro rler pegb o BoeHHo Tei(Hllt]ec]{oM

corpnro{.recrBe (BTC) c nrocrpannno t r,cy4of"turr.m

Be/D 5er no,uepxxr rocyrapcrua roo5rle fieBorro,(Ho

npolr.tsIl)rcl e lxr rlllporl'Ie pnHxu flayKJe,!rcil npoA'rawt'.

YIIET. ITOIm,EPItr{AJII43AUI,UI II YIIPAB,'IEHI4E
I,IIITEJLNEKTY,{]IbHOII COECIBEHHOCTbIO B ABIIACTPOEHIIII

(nPOEKTTII'Ifi MEHEA}fi EMEIIT I,I CIICTEMH6IiI IOTXOA)

tunna4ltt

B clnmmineftbca po saA&ig .Qepi eQeqn 6HDzo

qtt$opuo aHt!.s1! ancpiartblltLt a .t u6b (itonaren !-
anbHoi eMcttocni) ma b npaKmu4Ho2o supiueH4s Ha

lrqaiHftlelx asiaujfua*danpG cm6a,c. 4e 3Aiio oe-

mbcaqpa Kar! pa6ni#lt qiAnooiAHutt poeEmon,

cucmeruozo ni4nfu ma xoAennoaEttt. PB2rJlHymi
numaHHtt iAe rruQiKa4ii, Kurcp4i(Lnba4i ma lnpas -

riHHa iHmenenng anu uLNu at<muaa nu, ni&tp ecaena

kzo6iciAHianb ix o4iHlc . HaseAelli nptn&Au na nzpuo-
aep?o&ni pad 3a\nAi6, triti cnollrelomb ota6rewto ma
po3cut lx! qbo?o aarlcrrusozo Haryps,tttg, Haca neped

sKmoaevrfi o6'ekfiis iHmerreKmqerbttoi qnacHoct ti c
,ocnoaapcbtui o6i2. IliA*pecntufitt1,ca,14o 6ci Aii g
a4alan\1!J Mnptua ! (op.alira4iiai. nQ)1toronaii na
macbKi) nosultHi 6iA o\iaamu onpamerialii Aknb-
uooni nidnpuencnaa.

Msct
Thc afticle reads about lasks in the spherc ofintan-

gible. \ets @tellech.qlryopat!,t) fferri eusage andtheir
practital perfotmmce at Ukrainian auietion entetprises.

It is done zaithin the Irameraorks oJ & coftesponding
projcct managemen' systew approach and modeling.

There hau been eramined theissues ofidentiftation,
conmerciaiization and cui*ol ofinte ectual assets; the

ne.cessfu oftheir assessnent hn been underlined. :fhere

hare be.en gJten some exanples a d the primar! set of
actizities, ?ohich pmnote raiaal md derelopnmt ofthis
important direNtion,Jirst ofa the introduc^on ofbt-
tzllectual properfu oAeds into conmerce. Itb mdeiined
that aI actioities tu this direction (organizalional, tech'
nological aul humax-oiented) must correspontl to the
stategic actiaifu ofan entery1*e.

Tepifltrsr r o6()3Ha'rel{rt

HMA uenamepuanwweattnucur.

IIC - unmeautcmyaatuaa ca6cmzeHHacmb; HUC
110V.!t!At! nc,

L ts P@ B 2005r Be;reE .o.yrutcBenrNii yrar p6yr6rrrou EI4O(P +axnaHcrc.o Fa3HaccHlr, noryqcHsbrir 3a clar cpcndB qrcleparLroro

6Frxcra. npaDa sr PliT/-I 3akpenrcA! 3a Poccririckoii OeneFrrren.
I ClrrecneHH.o lJ.cro B crcrclc llcrnrlroB coBDcMcHnot ,rcloMn 3arnMr6r (Plns6re ubr.orcrexEonomsecMc Roproprrvri Hccvqnc

o.n.uFoc 6De!r )xoHortrNccrcn orBcrcn.fiHocrn B npouc.c' orarircrri)Prrtuirrrdro.\koiinlroearxr B rcnn. 2005 r B v(PxrHc
6una co3nana aBraqloHHd {opnolaruq iflarrrcHarLHoe o5ae!!!c!nc .AHTO HOB'.
r q.i(oo6pa3Ho rccvrapdtreHHt4o noMcrxxy Ea nrosqreEre HI4oKP ocyll(rB,rn B Erac ucicBo.o +lEaHcnpoBanur (HanlrreD, B Rrne

,@ Kprlror f. A., @ 3a6arrra B. O.
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3ro, so-nepslx, neo6xoau,\a Anato ne ca4uunpwut
nuaw$n tle cn o c o6Hocmu p bma tHo m tB qi on6 a p au amb

nado6Hazo paaa o6uplnupctt{LtbHb? 3aAa\u, ?.Bo'Btop x,

a,'rs peueHns fi )pcryrupotsaH{t cr'IoxHblx BorlpocoB

Melcoq'aaFxBernoii xoonepar@r Ha cerorqrr s crpaHa\ cHf
I.aK p$y.,I6rar xo]la co66lrl'riit rloI
fin:Klic]Bue\i <HeBn/urMoiipyo{ pbffi.a>, cyr't coBlxMeltrsD{

HoEa nt/ diro b ll,L.fB cr'IyqircB(3o._lfcqrTt tb . F"- r4lo;

MoAepHmaqn[ B],rnycxaeMHx o6ne(ros rcxH xrl tr

ArcariH€pcRrM pencHrrM{. 3ro orKpoBeHHHiii orxol c

| ,q rrubr\ ni iaqtr.

cRrM x oqero.n{,n{) cvucre c"'roBa l2q, crroco6r6x(rpx}]o:rl6

3xoHoMrrccxyrc BrJIoIjI, fi Hrer'I.TleKryarbHbrli KaIInr2-rI

B6rc4racrr{a(qerir0cl6, JloBbrtlarc FspstrrosrJ'rocmrflIocrb
rryeqryuxwLl22l.

Bar(Hyro porr6 B pa6ore llaxAoro npeIl1pxtrlrt
anrnlrroHHoro Korfilne(ca,/loJrxr]nl 3aHr,rMar6 o61,e('ltl

I lrer'r-'tel'Tt.aibBoji co6crreHHocrr (ol4c), u ts nepBylo

o'repee rD'ra\a sQQeKrBHoro rc11oftsorarrrm x KorrMep

qecl{oro noreHr{lrar]a, xax HeMarepr4albrinDr al|rrltsoB. 3ro,
Harpli\fep,.alcr Bo3Morarocb 6b1c{, yBejft. l!€L,l]' r.artrnan

npe,ufiplrrrxtr. .4.{r 3Tor'o ueo6xo[rno 3Harb Ber[q]4Hy

He.\mtpl1a&fl1,x(Ir€{)pcoBrI3+4H{nmH.fl]bItr Im1o's"cBa&rt.

B roxe B?eMr ! retoroplx cniqalx noBLuelle crot-
irocr! xpe$prrr" lMeer Gor paayrnrue npeaoro [3].
TaK, pas,ruqsFe nncrdrll@ tr cne4lar dbr neoArl6naelo

oqerBam n(rlnloBrdi€ Ilplrrlre,rltltsa PO or 30.06.1999 r
<O co3aeru! orleHroro aKllionepnoro o6lrecrla 4TyIO-
IEBr l6q\ r.a06rB1 Fr"r ipr.J .rral pi 

'o.j-
aapcrBy ronr aKrun yl{:$arriolD crprremiec(! Baxtlolo

rpeanlrrrrr. oxa3aqoc6, qro onePaqu no yBennqento

n|rnaAnexanrrx focy.qaPcrly Ionn :I{Iixx lasoltrextla
am aBrialrorrHon nPoMlrrnennocrii, a cxeloBararrno
leNrcrna mcyepouy. illr co3&rnrt OAO <Ty[O,rIEB'
Bxian PO 6Eu oqetre! B 11 NLr?4 !y6., 13 ]]nx 4 MIPA.

py6., cocraau ax,ral r vcrausoii (anrra,r, a 7 Mnp,l. py6.

o6uecrBo oxa3r-roc6 aorxno roclaalcrBy. O.qHa{o ra<xx

aexer rccyrapcllo nonyqlr

Ift( roa,{elMBaerc' B pqae pa6or i31 x a!.1 llnt
nlelnplttrlit Qlrrant3alrnt rHrerrnelr: ero nlerpa-
L",,erBU,4', ..'. I JpoBB. ,t', ,',.T,.'1, \rG.
(rrrlrurraqlrr 3na]lnri B npaBannrdrenyanbnofl
. 06, B-r'ro.,, pFn..r'|f,r rte-as i

B 5p?xn! r OnnalcoB6re .apa!r!!. I4rdM! cnoBarrl,

),qer ll (orMellrat!3 tlt OnC aorxld 66116 orneceHbr

r or.nec-n!oqeccail &uillorc npennl!trtrt.
Ilo oqenlaM, ! crpald CHI, I,ilerrn:t rons HMAB

cocraBe npeAnprrrrr llqroxna Mara [s]. Ha pxMep B

ro . J-.,o:, nu pJI"0^ 0.3%..Fr.ar .\ro|e.pr
nplrrlr laxe ne lacnorararor noJDrdMI cBe/,telntru o

cBora HIIIA, rx cro]rMocrJ n McroAd tnparelrd. To €crb

,q.u rMd npeapljrmri orle fla aKryarbHbifl Dorpoc, moBd
nx rrrenne$yuLnFe arlBN, ftar blr ne cyqecrDyer.

B o xe ep.ur I rprB,r^ rn H ,..N tr,lr'Hoii

ABnau'on!]r nporiNmerrocri 6brsu€m CCCP or,ar

%ra clsBdc:lr;r{o BbrcoMr flal'Kocrr(ocn Ta4 B 70 t Halue
80-x.o!oB aom pacxoaoB rra laysdo llccleaoBarert-cflIe
! ondlEo rortnpy^aopcKori laipa6orM (HI4OKP) B crotr-

rromr ooroBroii nloayKr!! coori,rtna orcro 25%, a pacxo

ad na fiayqrbre ncc-neaoBarnr yABarBurcb (arnlllre 5 rd.
MnoFecBopa6d!.yero'lccqexoMrdLcroDce(roPa

aBr'r:rrnoflHoii nloN6tnrelnocrn 66r llanpaBnex' !a
noncK nyren coBepuercrBoBarjs aBfiaunolxoii re\llIlK!
3a ccer p.rpa6orKr loBN rerrorons(xrt\ rr \larepnaro
-i,:.:.€:i.] rir€"rir- Tai, ro/Dko 6 (enrpatftoBannu
6o-xernux cpercrs ra :rtr qerx B 80 x roarx pacxo_

.roBurocb orono 200 Mn! !y6. exeroatro, ero !a ror ,(e
neproa conocranxMoi M( MllrlrMyMi

noxsaremrni B aorrapd CIIIA. Ilo cpau err Io c cerc,q-

nrinrnMn o66eMaMn uenrparmoBanllu 6o,rxerrrblx
accrimolaxlti !a qer! lauirru r€xllorolrlIi npo!3Boa-

crBa 3ro oqen6 inoro t151.
HoBbre o6parqbr rexnl{ftn rp r\aanckoro n Boenno.o

B 6o,r!no (onnqecrBe, nrkro
ro.ra ne 3aryM6rBarrcr naa rerl, karrrr, !?zDanni rr

o6r3anFocrrri! o6nalaror ee pa:pa6orqlRr, r.e. (oncrpyl(

ro?cMe 6ropo, xayeno jt@reroBarsbcxue, lKaIeMtsec{ie
r orpacreBne mcrnryrd. B:rorr rpocro re 6ruo reo5xo-

a!Mocr!. Ceiicac, loraa .ocyAapcrlo !$xo co(prlttlo
Ont':ncnpoBa rle HI,IOKP, yMenbnn,rlc! r Macura6br

co3ranlr noBoir rexnlKr. Ka( areacrBne, iro neleaRo

3acra&qer npoMBrmelllRoB Be nPelpalrar! srcnxyara-
rr.o. :.poi rFr. 

'r..n!!{!n Bepacraronreii aBapriinocrr-
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BariiHln1 naIIpaB"{eHrcM BTC, rpeayoruprnalirqun
o6MeH PI4A r Ipanarff Ha Hrrr B yc,'rotsrrt\ co{pa IeHIIs

BeAylllrrl [pox3BollureJT^r Ir pocra

lal4{oevxocru npoJtyrc!4 craxoBsrrr coBMecrrcre paforb!

r rrepByro ovepear, r o6rac& aBftdLuoliHori rertrflxri cpe@r

TaK}lx npoeklot _ co3Aarlle cauorleTa AH 70 [17].
Ileperor Yxpal{au ua unnorarrlroflrt riii nyrb p:r3Blflrs

ee6yer qcrevcrpeuneHxbrx vclr.,rr4i rocyAapcrReHHsrx Lr

6rnnec-crprrryp no mareuerrrhr B xorriictBeHll'Di o6opor

peryrl6mroB Ha] nroii AeerenbHocrlr.

1. fbcmsoBr€ Bonpoca

co6crBeHHocrbro ( IP marugcnent) nTrercra$rter co6oi
croxHnrx [pe.4\rer n Lrrs HayqHoro aHarrr3a u a,'Is erc

rpaxrrrec(oii pea.nmauxu. 3ry croxHocD o6pa3''1or

oPraHrI3aqloHHnIe, TexH1lqecI(lIe, 3lioHoM]itrec 4c,

rcp444tleflare lr Ha{oroBbre BorlpoclJ, B@ 3ro BMec]t Bsjno€

orpeaersercjl c yrrcroM crpareufi IerreJ]tHocrll
nperulpujrTr'1'. ocHoBHbrr{fi 3a.qaq2,\f E crparc necKoM

ynpaBxer 1l otr4c ru"'lrnrrcjr cficre arrI3aqfie I'r aHarrll3

rlcinrnexamr ol4C, ebl,D,renrc 
^r"**r "tt*8rory 

oo.

OI4C, Iln(o!\ivepu{:lrll3ailrtl Ip,
Hacrorrru crr1b, npo)roD(aer cepno laHee ony6rBo-

RaFnHx !a6or ilroloB [E, 111, 16] B ykmanlorl lbt e

obnacr4 B nePByro oqetean, c aqenroil na ynpaBnenxe

Kak r,BBecrHo, mrreJr"lerryanr}$ni xamrra{ Ha lrpots}ie

npeanprjjrTrii l1poaBr'rrelcr B ibopr{e HeMarepxar]rHlrx

aK1.lrlo! (HMA). B or]]I.r]{e or HMA B tEKoM (6!':J.all1€p-

r flDxvelori(pairie aFkoii ,.h.hekrrBHo.rr rocvnapcrBcHlon clcre]N FpaMenxq E lrFo8aqxoHEon cQepc (M( cocraBHon laod irc)
loxcr oljxur! rorr o6!c!! Hayeoc"(oir npo(yRrr!!, nprdorrtlatct (, PA 01 o6nrelxpouoro }?oBE . B 90 x ront\
coodrri 7,5 8%, a s 2002 .. 0,4%. Asaronrqriaq cxrvallr h 3 y(pa!Hc.
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2. Clrclcr\fiIo€ flpeAc.raBrreFMe qpo€Kra <.]a[4CO>.

Ycnelmrce peuer e npf,revaerToB.'ro lopaucpa3pbmlo

cB$anH.j c cracxerfls r ]IoAoAoM r.r arc Baxnoii mfiaBHoii

\acTHo nplr]rrTlreMperreHnii.

I&tecnlo, .rro rtro6oii npoerr, B r..r. n ryoeEr diI4COr,
fipoxoerr qep€3 rreffo orpeAeneHsbrii prr 3ranoB, n .11066r

rlposecrr rpo€m qepe3 Bce 3-ran6r uM rrjrr{Ho ].l1PaErrnrir.

ITDoe rF.hoi veFenxve qrencr?Br e"fc.o5oii u.oro-
acneKfir}'IoMemAo,roflroAal*ion opl2rtrB:r+dr B'mro elnft
py(oBoIcrBa, ruaHrrpoBaHxs, aHarx3a, (ooparHaufl,

rlllolckrtx u lrareprairbr*rr pec]?mB B rerrelnre Xlr3HellHom

u{i,ta ntrXrr(r4 mrpaRnertr{,'ro rm a}@n6Hoe aocTDKeHIe

r{eJM rrJrre\r nprnrleqeHlrr clrcre-\6r coBpe\reF i6ix Hayf$Di

MeroAoB, rero]],r9ec(Ir{ cpelclB ll l€]cio,Iolrfi1 yrp2Bner s,

o6ecne.xrsaroqur rorlueHne oxr{aae oro p€yn;rara

ynpaB,'reIll,le npoeKTaMn - cnmerrlrecrlae Haymo-

npa trr€rlcu /'ificrynr"{um c6rclqlrrfioular r<ax cnerxianbrsre,

'raK n rrpoikc.uoftLqrrr6re sHannr Kax lr3Bec]-Jro [4, 32, 34]

npocKr r npoqF. c-D o.IrA'TBrF'rvjr qR[r" rq cnn]m]oii

MHoroJDoBlteBoi:i cl.rcreMoii (Pto - cucreMa). B neii, ca,n

npo N I B or. r) r-ae | . 
"'a^ J rrp:Lu. seLrji ,r rro:t" rt en .n 

"rii
ypoBeH6 (Prr ]"oseHb), a BcpxHrN ynpaBxtllruuM

)?osHeM ! crcreMe (Pr, - yporeHb) sBrrercs opraHr-

il,{ouldi Uenlp (I-I). Sror UeHrp, OopMannHo rryeacraa-

Jrrollurii c co6oii lro6a"ir6H]an U-nolcllcreqr, onpene,'rqer

cTpaTerum oprat}l3allru B o6JacTI,I {cflo,'lb3oBaHfir fi
rcMveprur.unEaryx oI4C, ocyi{q;r&,nseTo6rueeynpoB.re]nre

lpoekTo\I, B T,q, flrlaHrrposaHue u KoopI,rfia!firc pa6or,

cl v) nrpoBaHue yqa, THu\oB npoek rJ. " el_'lIf!P.K ",

\ovvAI'r.cr. / :. (b'lHilP.oBbrii. opLiH/ rrLf oHHr'ii

rKoHoMlFrecK,Di ;rln"!rJ3, B To )r€ BpeMr q'DIHocTrr rrpoeKra
yI4CO onpere"lrnr ero, rroraarcqriecr ynparjreHnrr,

aBTOHOT{H[re TerraTrrlreckfe 6aoxu. KaNqnii ua mry rarxe
npeAclaBrltel AtJD(jpoBHeByo cfi cTelry, Blo-Ilor]ar ] IIpaB-

"qeHre 6.JroRoM, rAe 3aleiicrBo3aH cpeAHfiii MeHeaxlreHr

cr.rcle\r r,l o6bek-tr ]/IrpaBre..r{s. C qe,ftro coKparqeHm, B

nacroflqei:i flnrbe cr?ycq,pa 6aoxor ue paccuarpcaan::,

n 'd.or6'.v J.r; -eva a Aerb , rl /cc "nog"+ln. Tor-ra nh
yryyrHernoM rroaoae MoxHo roBopr.rll o aBJx l?oBrux
x"..rcA.voii."n p,.poBal] o j.x-.F\-r. o.. 'er"eii I.
yrpaBlEorqeii Ir mnotunnr,,$Hoji d{cre\r

ClnEanHo€ rpelcraB"le o Ha plfc. 1 B B4,Ie IB]\rpoB-
HeBoii aKTfiBHori cucreMlr, IlocKor]6ny no reoplrx
qprq'rcrBr.re qenoaeKa BcerAa np]rBoArT1 n orpeae,'ranHoii

all;fi.rBHocrn crcrelff t4l. B pa3n],ITrc c(a3arfforo, Ileflp
onp.rc.r.Hx. oJl,F. ra )rpJqn"- t. .,r

3ooejor-EHocrr, liryfi rollloH]lpoBaHl{r ci{crerrar !r o6i{3an

sa6offr6cj{ o coBepua.rcrBoBaE{r cncrewrynFancrxrs. B
cB'3ra c arlnv U ra,r€cr rpaEo MerLTr! crpyRrtpy cucrew6l

rlrle,lrecyunlori co6crBennocrrro ropnopaqn4 {ovfia
nnr rm nteArprrrxr. OpDau3nr{ronno oro MoxeT

ocyrrecrBnrrld B parred npaen <ynpaanetue uinu-
,Msaab4oi co()on6enn )cndo opra\uio\uu gncq >.

Uerb npoekra peuenne eryaqlrori npo6neMd !ay(o
cv (/r otrltrl| -r I rl D xoJrt. a" I H1

o6opor !$ynBrnroB rHre.qnexryanbuon Aerre,6nocrr. B

orft! c or?axrqenndM o6aeMorr crar64 B net nlr b

o6cHa,rer6t He(oropde Bontocd reopn rr np:mnKr
nPoennofo eHelr{i{en

B p4!e orpacneri, rdnx (a suaqnorno-Ro6neec(d,
cGaaaerde o66e\Jr r&lt
pa6ora xn]l Frru ocyqecrMercr !e B cocraue rpoe(Ta, !
B cocraBe <ryorpaMrD, npeaoaeaqorqrx co6oii 6o,ree

c,oEnde x/!r! o66eMnbre o6cekr!, rpe6yolrre
enrnerBnom ryreN€nr rrrr pea,rrBarrmr. flpU rrlrorr norxoae

rePiilrn <I'poe(rr, (a( nPaBnnol

ornocnrerbno rpamocpqruMr lre,qNn [1 1].

x

N?OLKT
(Ido1Hr"t..t,H L!n v\bcr h nDot Ntrro?o .ucx!a.)kt!ctn)o)

npeeqarue: <3^a cLt, PIln rnHcii cl)cnLb [4].

P'c.1. ABa i"o3nr c,roxrroll lerrt'poBalrror; crcrevbr <vr'ICO'

5 3r.cL nupoxo trprrcrqrorcr 3rcncpr!.re ExEorornr, rcropdc Katr o!!! xx Ha!6oncc aac(EarHo n .acncrBuJciHo pa6o

oqelM Do \r,.r!! onpcrdrrbr 3drocdxBsocr, Orrft{sonrpouaHlr crcro'! FpaurcHrr nlocmor (vl,lco
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u McxarlnM sr Ql'rnlurompolamrq IIpn arov ar:n *r6opa

o6rcnmia+raHrcr r cBr3an c Br,qe'reHneM rori.racru cpe4 I

PI4I rp. 4txJrrx-r (x , ro U trrpa). , ,'rorl e Ls'opoii oH

to3aelicrBoBar! Ha

vcroii.{xsocrr roroxeHux npcanplarrr, r.e. o6r,exr

1'rpal,neawr 4oaxen 6rns coorneccn c lo3Moxliocrrlrfi
npe/npurrrrr r r{Mern 100%+4ro lnpaaucvocrt.

yxarar{r!' crcrerG rapamepra reM, so ! len ycqrBl
exei Bayrpellero cocrorltt

(z) B J: B.i.rro.,x B"o4oB (/). o!',oi
cropold, ! mMelenre ubtxo/roB (r) u 3riRrctMocr! or
r€M€Herlll' Bxor-IoR ! noro3arener BrlalenxeD cocrottrut,

z: e (u) u t=f(u,4 (3.a)

Tofaa aonycr(MHii <noprper, ?rori cq.rsrE (s) ]tMeer

s = <u; z = q (u);a =f (u, z) > (3,6)

Ilpri paspa6or(e xpoe(rot B Ka.IecrBe Hay.Isot

ruc4nr,.trtrcr nnqro(o ryriveHsercr cucTe}tHHu aHaInIB.

lipn OopMar'3aq!! npoqecca OynKqtoBtrpoBannq
oloroioii crcrerDr !e npeacuB./orerc, ywar6 MMe'ru6o
ntaur.ia rnr uH6opa raprne!lcrri(
napaMerpoB !ccreryeMojii p€an!nori ctrcreirbt.
I{ccreloBarenr, 3jrecB qacro py(oBorcrBy€rcs ntrm6

co6crBennoii llryllrnerl, onrpatcB na locraro!(y
nprru4{Eot 3anac! n?r!o!bl flpoqecca

oyrxrrnonrpoBanqq crcrerid.

Baxlsl\ff rprrrepnrnn llparu.iqecKori npreM,rc'1rocm

. rcr]rofiofftrcc(a,'1 II oqefi olH:Lq ocyqec1BlivocT;;

. Aomcpo.fiari{udHecxoco6Hocrh;

. eroHors.reci{ls oqroelrr]lBliocrb;

. ropnlwsrxarrr(oHoMxtrecftairrrp ewreM@rE

. oprunr& vortrnLqu:\qlofific1}}1TiBE1,,rctredtJ{eHHofib;

Bonpoc mr6opa ocrosnorc h?ncpxt paccMorpeH B n7.
OrnoBpeNenno n?! pa3pa6o1(e I ocylrecrBnelnt

rpoexra <yIICO> neo5xo.anMo yRa3arb ra1pr nan6oree
c 1le r uu.r^i \ J.. .o ir-r d. o rleedF I o, :

' leonpeaer€nrocrr, reneplpoEnrrat 6o6Drr
elnLr\ B crrJarrro;

reonpe;1ere'1l]ocr!, R6r3BaH!u ne,ro.rartso^i rrroop
Naqu x e€ rocroleprocrri ! crry rexlrqecKr:, Dpra!
ceGn\ 3(onoNwecrux np!s!n, ee rc!4rn eslrlaEnocrtr

raoBePU. rro|
MeroaonoEeir npoBeaeru, oraerbrtx 3rdoB pa5or.

Ta(!M o5!a3or! peqL llIer o pe e!!t 3aaacit B

I'croRurx reorpenenernoc-rrl, rc. B6r5op crparetuJr Il
lloricxoarlr B ycnoBlq: nenornoir rnd otNalrnrl 3ro
BLr3LrRrer r{eo5xo;rxMocr! npouenerm tsaqecrlerrro.o x
(oxxqecrBexnorc axarrma Prc(o!.

ts tacrorqeii crarLe Pr,, crlcleva pftcrlarpxBaerct

E rpaKroBxe pa6or'l,r [27], kax xHoxrecrBo o6:bc(roll c

oTHoureliir^o,, cynlft rBj,lonlfi MLr \re)]:.Ar ]n ff
C rol(' 3!es'ir Rnacc!4r(a'ri! riccnerlerlu cncrerj!

r Sror lrlraft cxcrelr no4o6no
r.crerolaF R pa6orax l9l.

DyreM o56!acar6 ctrcreMl, pi c rrnoxecrRo o6aemoB

NI n rrrroxecrrov ol nouelurit Q RErpMenreN < M, Q >,

a yrBetaaeuie, qro crcre\ia Pro cocrorr I13 vnoxecrB NI,

Q 6ylerr :anucuaan rupaxennerr
PrF<M,Q>

rnel-,;nnr rpaouqecroro paBencrBa, pspeuaorrrrfi
BMecro B6rpaxenls, croflqerc cnlaBa of Het!, R ra(oF
,ra6o r<orr rorcre nucao urpJrenre, croruee crem or arom
3na(a. To.na c ynpouelrrMr r no alaroru! c (1) nqt
JlByx i?oBleri cncrerbr rMeer Mecro:

Pr,I < Mj. q > Pr,!< rv!. Q., > (2)

Ecr€arBar {o. c rc .qnr )?oDHr ! }lrpMenn, (2) pacnlo

crPanqrorcr I{a( na ctrcrerfy B

nolcrcreMd (cM. n. s).

3. HeMarepuamlsre ar Br,ri onpeAejreErr n cocraB.

Hcivarcpxarr,Hue alf|ruln npelnpr.rtrtt B ln]tpoKor1

cMr,rcjlc croBa l(Jrxruarc1 ts ce6r rpn (oMnoHeHra

qoroseqccl.1tri, clplad j'p!I'ui rr K,]IlelrrcK'rii lc]nlrrdtrr [22].
HMA 3ro cyMMa 3nannri Bcex colpy^Ft(oB

n!ern!!qr!4 cne4naribrrbre 3rrrrJrrr, yMerrrJr, npoqecno
larrrirjrr noA.oroB(a, !oy-xay, rorrn6rore!1'6re cerri
ycneunoe nuaxlsanre !€noBbrx cBt3eii, o6Niet ondrort
Mexny dnrprron ! lortc5xremNfi ed nporyftLtnx, 3ro
roBaprni 3!a( u aexo!:rri pefltrrrttt Otflr6l, 6t3nec
\roaer! aerrerrrnocrri nPearPrqrr4 ee opm!ffi ar{nonle
crPyrryPa, a raMe rdnononj, JnpatlleHl4t.
B RHen crl cocraBHoii lacrr,ro HeMalep]rarbHl,Di

ar|Tr$o3, o6ec11e.x€arcrlieii cyGeKraM xo3i{iicrEoBaHr'r,

ocrJogHHe xosraypeHTHrie npefiMyrqecrBa Ha ocloBe
r{cr.rrmqnrerrHrrx npmouo.rl.rii, i1B,'rrrorcr o6rjekrH
I'rme,r:rexryanbHoi'i co6crne]l}locria. B npaKrr(e otIeHKr B

cocraBe o6be(roB rHrc".i,rel{ryanbHori co6crBeHHocrn

Br,!qer-{or crcAnonqie rrle ryyr ,r l22l:
- o6r,emrit r@r6ulre8Hoji co6c1ra.ni€r{ (B BLnrelpu'

ue{effirorr orpeaena.flnr 3ro mo6pererur ao mer o6"racrnt
.re..roBe.reftorineiirecHoc14nafElr,rco1rer, ut,ryorG r-

,rena e o6paarbr, rosapHr,re 3latrtr, 3trrsJ o6cry;torcaxltl,

drrp\rer $re fiarnleHon:urr ]' rormep.recrrre o6osnaver; l,'4,

iaqlrra or Hqo5pocoBen'Hoii I{ornq,per d{);

o6ber.rbm3ropGoro npaEarc l).NHru ryaB (Hayno_

rexH qecrlne nporl3BencHrr, ! r..r. HHrlli,6polffi)pll,
cTalbr.r).

((

o

Doree norrfo6ro ( o6ceRraM nfolruu.lefi!oii
cobcrBennoc[i orrocrrcr:

DarerrLr !a n3o6perernr, no"r$xbre rroneiri
n!oN6runer!de obpr3qbr, roRatx6le
o6.ryxrBannq, OnpNenlNe larirenolarrrri J(a3allrr
nporcxoK/le! r r!r! HarlMenoRdnre rfe.r nPoncxox,4er!4i

npeceeer re ne.ao5l ocoRecrnoir kollypenqrr.
Hapruy c lTrq!u1u{o!!rb[\M pe]yjl6rarlLvt r,nfre,arcl(1']€-

xl,Hoil 4errc:,1r,Hocr{ (:Idree - PI4.4), oxpangexnru r
paMRa:r aBropc(oro, nareHrHolo 3a(oHo4aTeJrbcrsa Lr

3al$HoAar€,1bcrB: o cPeAcrlax ltrl4xBrrlva{,rcaurlr npe/I

rpuTrnMarerrer{, c}rqecrBl4or rar{ Ha:lrBacMbre Ee1?4{tr
qi{onn6re o6beR'rbr rcrretlrel.r,\ar6Hoii (:x{crBc,.n]ocrr4

B ka\earBe raxorllx Ha3r,rBaror rHoopMr4ifir Hoy-xay,

or-i{rnT0r, mfloirorl'lf FreD:LnbHbrx Ml,rR?ocrev n ap.'Kax
]lrpqil1]lroEHrreo6ne(Tr,rffe"1jle.I{Tl,r"]n oii;Ie{rer6H(rl]rr,

oHr.l rBr]-qorcr Pcayrlrar:.vr1 unrerureKy:ururol:i lleqrerrb

3ae.! o,ru! 16 BuneirMx o6beloo! - l]oy xry [1'a].
T: r. 6u. . 70' o.pv o bp l oD qoii,l!.rr nt o.,uuF, roi

B
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a)

(i)

21.

t;

co6crBeuocrn 3a !y6er(oM 3al(!rolalorc
!e!e!a.rv lo) xay. K RMnorty Brry noy xay orroctrc,
o6ae(m, o6leau6evberelNllolJ <r.llEectsulro(l ren_

rauxr,.31o nloe{ruat no\lrenrarr!, u apxtB! lateno
npo!:BoJr.rBerloro (ornile(crj Meroltxuj rlayqno_

trolr\nrxRtrlr noqrriexrlqrf t aPyra,
nljqrot,\rlr ut. la3pa6rrdBaeMe no:4ran'ro 

' 
!2 cpeAcrnir

.ocuaFrBa ni! nenocpe.qcrlexno nlelnlxqrntrlr. l{a!
r c (aMrtrlntr6o rirb$iri nlorlrira ! rBoleec(olD rPtEa,

c nol xal cBr3aso <rrpaRo aRrop.rBat ! {tr\fyrre.rBenrbre

npaRx,. OAna(o nocieaui]; Bortoc Rluortr 3a lairkrJ

Ynpan,ra.arc o6mrm,mr lpor',I'r,remroir co&lBelrlrocrx

(OnC) ccroAHr npm1x,recxr 3aKaHlrliBacrct tla crrlrr
BHAarr orpaHHoro rrohynerrlir, a ctcrcra ]ixpaBIeHxjl,
.n opr,"6r pLna"o D L. b/ r''rb.' "oL" o:| .-B-
OIIC n BBcAcHrc r'- B rindicruemr,ni o6opor', r.e. c niono-

ut.rec(oii oraaqej.i npahrl.rectr orci"rcrByer 114, 191.

4. OcHoBrsre Ha|IpaRreml' ucnorb3o-

uz sr OnC
Ha Ha).Ero-rc:nx1.1({:Kov np.a 04nltl11n1

noproerr, I4Cl ,Birre I (' 3aqadlto ocHots-

Hrr]l aKrr!oi\r, xol op6rIr

4roprfipyE|cr rrcHro.rrr€.irrHo B cBjr3'1 c

npriHrroir crprrerxcii 5mHcca, B r..r.

ftor\lepllna.,rmaqrrr OI1C, a He ro,,]!Ro

flororfy, r]ro rnrcrorcr coorlercriyolquc

Pcal'.,rnrarrr uxralreK4:urrnJoJ J llei{rc.rlr'-

Hoc rx. npn ?rorL r?ir] icooprralp!{ HoEr,N

rlLenrrKofioNrfiecJ{reqeH}rar oTHocxrc,

x cgepe 6rnneca c nollm*ll,lr prcrorr.

Ar]' Har.u$ocnr Ha prc.2 r{]enc-l:nlcHa

yh?ylHerr rra, cre\ia r lanpalalernrii ucnojll'

3o!:rHfir OI4C n xqnilcrBcHHoii rcrlenb
Hocrx nperpfij rr,1' pn 3ro!\1! 6iroi{e I
1-rar Bc,lircr no sarparHoly i!r€r'o,\\', a B

5roxar 2...5 rcrolrioeau,,t OI{C
qrofiitsollrrcr rro pr,rrroq]rori cronlocrrri.
Ilpn o pe,ll11l|'Jir1l1 dxDr 1?inrc4)epa ro3ro-
jro di (6rok 5) tptret err rblcrynacr

ariT BHOe rrplJ\reHeHfie ncpelaHHoi
"erHoJolrfl r ru-q q},)rfi Bo,{c1B$nrLDi qerren.

Haltnrcf, or no.ranoBRn OUC ra

i le€r (p!c. 2. 5,oii 2) lpelDpntrJlclrteer

co.r'rnctro 3rRoxolare!6cr!Y la3f cr!etro Bnoc!r, dlaRr

na OI,IC n (acecrRe.arora.

O!..nL\1 rl:r xpocr}.-.i H:rDirE,rcHrdi rrort},ler Itr{ Aono.Elr'

re,lluoii npu6r,r;[r u,'tl\rn:I{oHo]triqocKu:i !r'u o{or I 1cxr'

rqr,nc,r ua ny:rrpuanm OI{C, m.n.lc1rct xepe&L,o rpaBa Ha

ricao.E3oBffi rc cperc-D,gelrfl ,(lm{:rn{t Iopnr!1'recilti,i!tr1.

CpencrBa r'rAcHlrr!ftiaurri mp4r]'l.]ecXl1x rrrnt

oAlHayeuJr rlmr Ha3B,Inr1 c-T|.rix4te jlnt or"']rI'{,it ]os:rpoB

(vc,nr) olHoro rpoxrsor'Ilne'r,q orlolapoB o,cT'r),]p,-'ruo
npon3Boaurcrrl urr11 l{,rrt ]rhrle.,renn;r rompoe (vctvt),
rioroplr€, no lr{crxrro rlpona:olme'reii. o6:auaror oco6mllr

5. ynpae.Ierflrelfne"arcKrlEBHoii co6('meBsocriro Ira

np€4rpn-ffnr
OI4rr:,v r npe,npu;lrnrr 3 rogo!:rr.lrlcrlo yltp nsr

t o6tr,affir UC [2, 13, 2l A Ip.] ntrrelocr.:BIrro loc|aroq]slc

HanpMeEtr rcno@daE r OIIC
B xosrncEeEtunnsr@6Doqn

npeanprqrut

:

1,IicnorLro! uc OI,IC !
nDorriBof nncrrc\ npo!.cc. no

l. Oop!,r!oBaHr : crxDrbN

Qos:or.1or.DcrN nD.f, npm{tr

'r. npetrocrxBn.HE nopr.Icrt

a, TDaHcdcp rcsoromi

-F-l:

ls
I

- t!rqrarorc, lorii6are.rr11 jr!(Brr-
roc111 !'ee)rr f ocnoco6ro.rni

HNIA aMopr!3!pl'rorcr, cnlc6lra
rorcr B:arlarnr, rer crldr\r l,trenBuat
npr66rrr, r crenouarc,r6lo, r miof m

) BennerNercr \craanBtl ranlira!,
Rlrny.ranrd ronornnre!6nbre aKrxrr, or
nlo'laxn lorofd\ nte,rx!' 

'{r 
Je norlra-

er rorJo,ru]r rejr6lrc o6opornde ctercrriLi

trrvdvdre: ocHoBH.. orn ! { r. nnlr.rcnoHHofo !o,oeoDr n' to.ooop" ni'n"p"nouu

Hoyrayc..r.trBro!.rroDrl.l]s.v.illlrcnocraro!Horl).jlo.rannrLpa3p.trr.nneHa
!c.oiLJ!!,nrc ol'tc. a uo B'rorov.Nqxc i.o6xo:uro pr.rlJrrl tororopLrr 'iraHtt
(oroPLrc corpxlltErct B pcNnrcccqi.rtro.it

Prc. 2. HaxpaR!e!!, ncnolb3olarrrtr Ol'IC ! ao3qricrrerxoii,lctrernlocr!
npe,lnpnqrxr.

.B5IoIc1ipclcTaBj.HBa!!aHrtc|lonronaHn'ot1c'!oToI]inixcnol'3oBa,|'k'knont.r!cfaccc!.1arnnP.t

Vrfamc r mnmc. 3nccs npr6Llr L 3apa6!r'ua.r.t Hc Ha Ol'lC,rj{a(oHclHoMroBapc, nr .OIIC llo)rolt
pc!ri6cr!,rc.rl u \dtij.rDeHHo! o6oporc ra(or. ol'lc PaEHa H.!ir. [22]
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BO3MOT(Hocri,i rloBblrr€Hrrr clolx{ IorioIoB []'rcrl 3arq![!t
\f oHolrolrHr,rr IIpaB, orpaHrrcHrrr acrrc]l,HocT,r
(ornp€Hroq doprtrpoB:rnrs npn'rexarornoro o6pa:a tn
pr,rlue, orrrrumaqxrr H:rrorco6:roNentq r ap. B o6xrev,
yltpaE,reHne I4C (n HMA) npear+rrrrfr 3ro cnoco6

t3s,l]eqcHr'nr r43 Hee na(c M;LrrEHrrx AoroAoB, (orop!t]1

tsKrtroq.:rer B!flolrnelrJe prra cneoxa"rltln npoqeA? ra 6yacr

3Qqrer$r4uH6rM, ecrrl 3arparr,r fia ooop}.'reHrre r
In0 elr)}', H116 3 . ,r . rrpaB 2 p^ r! .-raf-r 'r Bop're.r .t

aesrerrnBocTu repelqJr,Barorcr nP{lBnlrr 1r,lr4 KocBeBn)Nt

Aoxonavr B {o<lrlercltnx c nporparruoii pa:uno.I 6mrleca,
yqrirB!€Hre I,1C B pa\na\ npocmHoro ueHe!2,r,ueura

paccvaDDlarcr r.ax coBorq'rHo!-T6 cJrcryrcnlr|\ cro){Htu no

cnoet npnpole, u recovblx Il.)
sKOHOliIlgeCkllM 3arpaTarr rlcTbrpex l1ocreJlora'lej]tH'Ix
flanon, BolirroueHlr,L\ B qcrlpc asrolro' rrrl'x 6rorar npoel"ral

!ain(Pro1) r' ?sa14uma (Pru') al' b

t o4eHta(Pro3) :-:L?pacnopacceuue (Proa) (4)
y(a.saffsre irarm npe/ue(''lByror /rflr np)r'j, r ropr#{e

ru nm6xo4nroro r4r]Iopr.ner4 4 opM:rnbHo 3ro orHo elnr,l

c"re.roB:nxrq \,, Ra, q,. B nocneAoBare,sHocnr (4) rcpBr,r,r

ur llt n',.a n nd4Toun ao tuoa -

acnu ee Kax.Mep4uatrca4rla' ;rs,ucrca Qoprruporaune
fiHren.nerry;rjllrror o lAlyulccrEa opraHl13aqxr{ rcxor'ij{ Ir3

€aracoB> Irl4/1. 3^eo, rrpocnar?rBaffcr orpele.rreHH:t

aHlrorr{ PI4{ co cKftr,ravu rDqlre]L'nfj{, pacnor'rir|ronlx{

:ar ncaur rnrcpraroa, nor,<fa6ptn(lrou, Aer:Lneri n roroBlL
trr,terrLii, r.c. pc.$ nrer o rexHo.ro ltrec(oM npoqcccc

I'rp:l&rler0 innac:L\trl PI4q c qcErir ]L KoMrcplEnuxl3.ulD1.

TaI{Iirr o6pa3ov, {e,rb yucra I4C tsbtrBite\t\te

xH.qriBlr{,anrfialgrq firrelorL,ror o6rexror. Vqer uoxer
npo Bo/trlrrcr Ha ocHose uH\4leHHero rr BHerltrrero av!rr1?.

lla Bmpo\J tLnre ouperc,,r,,rcr(){ HoMcmmrypa OI4C, i rLinrn

xpaE Ha Ito-rophle ak1)iirrrLH.r .{rir ]rperrlpurlltit. ]l pa6ore

l13lyxaaa]ru rr,.roa,r or aurrr i OnC, u r.'r. Ars ro,ry
.reHxr IIpaB, $rs ycron rnBoro rorroxeHnj{ Ha pErHI{e, dJrt
Br,rc.oliori orta.tra or l{afl 

'r:Llop"l('Kefi 
rni, r-I"a.r Bo3Mon{Hocm

.rtnr(erl3rpoBarb rnu{ q)oranarr, Ol'13, A,rr ydr"{etni,r ro3x-
qniirmreperuopa!4,rsr.i3r," BHoror,trflIlxanpcElp]'Tlxn.

llro xa<aen,r'rc:recproro ;ran^ (k 
ot ), to cfarr,cn 1101

fpa,(IaHcroto Korexca ytpauHrr ycraHor"lero, ei o

pacflopttkeH e r;uyrqccrBcHHl,rxx lparaul 14C

ocyllcaTnJj{eTct, B gacTHoclrr, Ha ocxor rulJ TaKfix

. r'IrflleH3ttr 1ra ucxorrcoBaHlc o6rcmos rpasa I4C;

. rnnterl3ll(Jrrrrllr lomBop;

. Ior oBop o ftpe&Tie ncriiro.nne-GHnDi q)an I,IC;

. jlplrlrc roroBopa
TanI r o6Paro\1, ,'"ro6u rl3E.re,]I, llp],'66JJ1r, s clDepe I4C

Hco6noAnrro cncrerftoe exleHre sceil rapluru,r oTUorrrerrriii

or loprarttqec(oii r1pxpolm o6aer ots ll Ko:urqnorrr'ix
nnl 6ecro;r.rrurour*x m iroacricrBrii MeHerLy.ucnla ro
Ha!'Iorollix nocicrcrlr4j,i A€iicrBrii, cBr3aHHrrx c r1r

C clclermori roqM 3pe!!r y(a3axlre D rrocnelo-
Bardllocrr (4) qcrdp.6,roka Moryr 66rrL nte.ucra&1erd

c(ie xo,rctoertd Pri cncrei{ll
Iltr 3roM rperlr noncrcrcrra <ouc!(ar (a! rexnoro.r-
cecrar uerelanlaBrrennar cncrera B o6rac1rl penleltt
Napr{elrm3rJx r rnxefletxo i(orroi{lrcecxrx 3a!ac bNra
norlo6no paccvorpena e pa6orar Lgl- EcrecrBeuo, ero

erreneue cllcrei'd !a nolcrcierd olocleronafiIro onle/Ie

"lrercr nlo6lcMoil x rtejrbo (RoRreqeHxe OttC B ro:qii-
crBenlbrn o5o!or), r.e. peql r'iler o nto{ecce !a\o,I'Ie!!t
onrlrr\ranbrlou rPae(IoPlx 4ax?rerlr ( uerr.

OopNaBno,3rAaB cyrqrocrl crcreM! proe B!!e
crcrerlbr lcxoltrdx aBrolord6B reriarricecMx nolcr4cTeM
p'\ (n:1, 2, ll, 4), mo6a"rirori noacxcreM6r l''paB,re!!' U,
i T au{e nlatxJ o6ydrouilBallr rn OynnrrorurpoDalrtt
L, 6]EeM nordar!, {ro 3&,1

Prol - P"ro. U, L>, n = 1, 2. 3, 4 (5)

nveHHo c crcrcMHoii ro.rKr{ 3pcHrrr rycycn€latorqajil
'I' p!1 u ^,'rp-"r".f.r"-."p"Jp,60..v rir,-r, 'or
crpare rrr n pea-rr3a{!u ee xalr r coScrkfiHov npo]r3

Bdi 
"(r'rnr,or.ot 

p-' lrr,.rlLrri R.or. ."* 1

nareHrHot crparerxfi ao.,rr{Hhr paco{rrptrMrncr Kan

lffff ]ar lpn acnc(ra I,IC: r€xxnqecKrs, mprllrrtrccx:-!1[

tKc,Hoi\jr.r€clar 18, 141.

O6 3oCpe(rrBnoii narenrnoii crparcrnn foBopirr
.renyru iii r!u{ep. Iecrrb.rer roMy !D!/:1 r(oi,raritt
<I{aijrtococprr (\licrosoir) !rie.rx
rrrrelroB. ceiqac nx xaccrirnrBaercr 6oree 1000.

E.recrBenno, .no RaxirBdi 3ran P'r0Moxcr 6LrB pm6rn

r !r !$u!c!irbr onelaqlri, cocraBrrronrrx lercroloe

Ha;rpanrrrc.oco5euno;ceaHax CIIf,),rpaHrenre
tr4c ory:|]nl.n]1raercl } {eroM 

'liar]\trri)li 
ri.,LJ'ro,r6ko 3 [{rorl

pxHocr >. 3ror roAo.4 \roxcr
ec.'u ncpc: 6uanccov nc croxr iara'ia

Iicao) bir o Batrtr, I4C i{ax'ulcrx crollrlocri 6x3rieca fi
x3B.rreqeHrr np1,r6|]Jr ir3 lrrre)orelxcr anr non. B

nprrl'mnouc"l"ne nar6ro.lrnroBr,morrrellre Bcertlxormler$a

Hco6xo.qrMbrx eponp Jrri{r'r c ylre'foM c'ffarerfir{

q 116r \' .B.r HI .rt6 f,|ll 6" o"dd h-

lxuHHr! BaxHo Haiirr cnoco6H Morriraqr'lx nayqHo-

rexlx{({}oKr rTcoH:un }rric Ha p.1r*rcr',i c14rflr H onral {ro

nt Iioenr lr)jr il1qecxu-\, 1u\]rorc[F]c.r{r! opru{€:u{1orx{,[
rLoinrep,Jeclrrx per uer r uii rDrl p:r:pe6orxe u rrpolurxelIlrr
Ha plrroK rroBoii rlpoilyKrtllrl. 3r1.l pe cHxr ,i],rl,rorct
fi" - t.n ( \i
.'rel e qere(1]c.6parHlrlx rpctsp qc1nr,r31rr,pcqpm! B I4C

n Hcxararlr,slsrc artnmbr npe4rpnr.nr:r, lx oqer*c1 ar6op

i+qreRnBHoriqxrpr,rirrDauoBoiioxpaH irgrornironirlr€

_'\ / rlor 6r , !'rpJB. .e I4r B-,i. ": r,.rp

cocra&lrorue Kp;!x rdx{riurn1 I4c-MeHcp{cpa,

llanprve!, 3rec6 l,lcnJcne&nep RMecre c mropo\r

IoD{eH I3!;1er! r o, cro Moxer crar6 roBatoM nri crmr6
Blr6op B tulrepnarrRe: 3arxma Pnn n lare narenroRasrt
!r! ! peatrMe xoNMetlec(oii rarin'. HanpnMep or{er o

? lcs6 n,1.r. tft{utxc.pac(U{(!}, orrpaoqcnc, Ha orryo .tlnrecrBennlo 4r, lcu(lycrori cucrcrdnorch.,rlbL r,

lC
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H TIOKP MoxHo 3aperucrplJporJar! xal{ nporcBeaerore, !o
Moxno - n m( 6ay,sa!!dr. Koirnbrorepnyro npoqraMMy

iroxro sateMcrprpoDnrb, Kaft o6r,exr aBropc<oro rpaBa

(npoipaMlo &D 3BM) &u ryaoBoii oxpanbr or fl$axoH-
loro FonnlolaHrar. OanoBpeMeruro 4qeo 3ron ke nporyaF
M6r npr narenrnocnoco6nocrr caMori trAer rroxlo 3ape

rucryra?olar! mk 6o6lerentre. Bd6op npaBoBoil oxpalrri

PI,IA cBffaH c nxannpy€Moli droproit €m HcronL3oBanm.

Tar,uu o6pa:orq npouecc rrcAuru-sr r o6opor HMA

Genol,.1enr}'a,cHoii c{6crBeHrocff) c.|rcrar rB prla rr or

[2s]:
r'rHBeHrapr.I3arlrr cyrqecrxylorrr x Ha rp€arprrlrxu

HA4,q" B!IB,,re]n€ Hax6olee qeHnlrx 1r3 rnr! fioreH!@bHo

:arpe6oaan*or na pr,urre;

ueo6xo4rvocr nporeren{r narenrHoro noficra,
rexHrrrec(oro olDopMneHrr n nory.reHns oxpaHHBIx

aorqaf arrros (sarQemrrb rrpaBor;

rpoBeAeHre prlHo.rHoii oueHKn HMA I'l pa.3pa6or(a

I{ufoo,,ree onrDna"%floii ( crcI' 3 3rcHo\srqecrcm3@er.n)

cxs\6r soBnesefi[s HMA B xo3riicrBerfirbni o6opor-

OFra rdr BorMoro$rx cxor ornouremtii npu y4mr,rclun

I4C B pexrMe rrpaB na nMr cnonHrrerr HI4OKP
Ilprceaena Ha prc- 3.

Eorltrxf,rr noEcropbeN arq nenea2xepor uor 6u crart'
npaBomlr aorya{em o nopr4{e r4selfirp]I3arlrr [vercr{uxcs

OriC ., oc rsuur.r rx na6Jx.-rr.p K'n )-er.
qacro BaxHbnl r{ncrpyi{e}ro ycera OUC cryE r

p e e c np u H n e n e K n !/ ubH o n c a 6 m o e H Ha m u Kaptl opar\ni,
.o!r-r. r||rne0r!.rr1

nonp:ragledu opmlimarn n fie lasr B€Mo)(locrn aomc6
r F. rBp at/ "r/ r Ol4( . [] r e" /, n"r, Fd6xonrlo
oxBa-rur! uce noapa3aerenrr 

'l 
B€cr! ta6ory na ocnoBe

ealnlr nprnqxnoB r eroroB.
gftoe noruMarne 3:4aq ncnonb3oBan" Pllll oar'!

rc cynrecrRenHlrx Mo{enroB ynpaBrenrq OI4C. Moryr
6brr6 cryqau, Roraa npeanprrr Io 6oree nblronFo !e
roryear' lrcuoerrreii!6re rpaBa m PUA, a 4nnmr !x B

V[pa;:reane rmrejr,uenry,urHoii co6crreEHocrr,ro,

rrpex,4e Bccr!, fiPe,4fiorlamer onpele-le.J{ue BtI;l clpare[u
' rprBoBoii or?aH_ F3y,1}m ruB rBopuefiol

Ca,\ftq padrpocrpancrfi.:"q flparel.]4t ctse3aHa c 3arl],r

rot or no}[l?€l|roB c rror\rc Ero rlo",ty'reHl4J{ MoHonoJIrHtD{

nPaB Ha HoB]'Io [PoAyKq ]o Ha lepuoa B'IBeIeHtrq ee Ha

Bropoi:i Bnn crpareflrn xapa(repeH 6orbme Ari{
rexHoronrtrecxxx .rxrepoB, rpexre Bcero IJrt EayrHo

re:trnr.recr@.oprrrfl'3ar{.nl IlonJ.re]n.ieMoHorori,IttxnpaB

Ha pr3y,6rarn] ncoreAolal{di upa:;pa6or,on:acrae",raer rcex,

ITTO I,ICIIOJI!3YCT AHAIOI.IIqI1L'IC, HO H€Aq {CIF6IC PI4T,

rpro6pecru y rx ua4er,qa pa3peuelfie Ha rTpoao.rx€Hre

rdrdm:omrurn tr4veg o<bqprfleHHue rpaBa Ha rocro,ronflo

rDor.BPl)t{cTBa npoA/xrJrrfi, aax€ He Bbrryclcif ee, rrcxno Ha

3axoltrrorr ocHoBarxnr l(rlrporTfpoBarb pltrroK.

Tpendi lnn cxparelrnr cBffafl c BGMor(Hocrtlr ucmAa

B l[\{,'uefiBo x(]3jnicrmltrrom o6urcc$a irtrl loBapn]Ieclaa

,no6so, rorucrrecrr,.-ux npds. 
^oropL 

F rr@Ho oLFrll t'.
r6n6dj Arr 6u3neca o6berr xapane

Pmyercr onPeaerennN rorncecrBoM

np!3!a(oB (10 r 6onee). On! cBffan!
c otmnr3anronHb ll{i reylreec(I,nfi,

O]rHallco3bnitr ri oprancec(rrn cBe-

,renuMr. ndlrbE peecrpa coryrmorct
c 6yrrurelc(''M l,qcrov HMA. Iirr
BeneHlrt peecrpa na 3araae eacro
nanaeaercr orBercrBennoerriqo (n,rr
necl{onlxo nrro, xorlrppxupyro4ee
llyrpernln r Bneunrir'i o6opor! C,

iP- eneirxep, r.oropnlli rlorier
ror.{r4ltrncr raMM c,ryx6aM, Rar

Orlercomr, bpllncecMr, rrat(e-
rrnru ft fto'rrpo,r mqecrna t2al.

EcrecrBenno,

}?rratrro.o u6me peecrpa npellrecmy
d npoleaelre ayarda cy{ecByoqem
noroxelu, c OIIC Ha n!€Arr?Ijxrrlr.
Sror Bonloc noapo6no peccirorpen B

[13, 18,24,30]. B [37]orMecaercr, ero
rmerne(ryanbrrnru xafli|r:r]l rye)lnpx
qrlr ao,fte! 6Ln! OoprrumouaErdNr,
xar:uor€oBau6D! :aoGcraoear!6rM
x xcnor!3ouanH6rM nrr npox3BorcrRa

6onee lexnoro rrryqecrla. 3rec6
noarrepr{uBaercr! rro rblnoJt1rerrre pa

bor B pdrw orAendoro cT]4c.$Foro p'c. 3. Bapmrrr cxeMbr ornonenriri flp' ynpaB'en" naysnon

nnrelne(llaqlnori co6crBelnocrnro opnnmauxr

3 I1ox htcHr:pn:aurcn oIIc o6brsHo nosrncrd nDoBcp$ na,nen: AU(yreH,os, noNrp^rarurur cyusocrb ollc x ryaBt m xxx,

npoEcpM orpeenr npa3 B yJcre xdqncrByFulx cy6lcxroD. B Hacrorr{ee rpern npoem cooruercBt'Enren rrcrorrnr pa3pa6oraH (DU,l

v(DarELr r Ha\onircr !,.orm.omnrr E lvIrrEFcre.
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PadrpocrpaHena r crparefld oxr'rvxsarlnx (br{HanclBo

:rcfflicrBe]nrori lerre"'tuH(Xrx rrpe/.rLpr{rflrr, ocnoBaxH:s Ha

cHr'rr(eH{r1 Harorn lra !p}r6Mr B caJ* c lareHr reFfieM

r:anoroo6rarae:voii 6a:r,r ua re.:ru.rury avoprr,r:;aqr'rr

Herarepr rlrrDr aKr'l1 Bo! u ls]I{l]rllty 3apaT fia coi{arrrre

o6l'er$oB I4C, a raue 3nonoudr or.r{cleirtii Ha 3ap[.{ary

npu otHarc rpyAa pa6orrflr(ou trep$ aBropcnoc Bo3Har"

p 4qc..nre 3a ]IepelFq-v cronoune%ri6'. (r^f}qec1ne]nfft)

IIpaB ]Io loroBopy (aBropcXoMy 1r]ll ,rurlell3 oFHoru]') o

PUI3 3AecB co3Aar orAeJr ro ynpaBnelrb l4C,
(oroldii nMefl creryoune crpyRrypllc no/llsllexe! t:
6opo o66e\aou I4C; nar€tsrso nxrterl3norrfioe 6ropo;6roto
pallonarmaropcroii pa6orbr ryynna oqelM; r?ynla
rexlncec(oii 

'droopMaroui 
rexuqecrar 6r6nroreM I 181.

B [18] rarxe nrrBeaena crlyKl?nar dern orrera no

ynprB.ileHuo 14C norolyro le(or1elryercr nprMentrb t
coRtelresHHx ycroBrrx. IerrenbHocrb ym3aulorD oraena,

efo crpyKt?4 qerr tr 3alaqn aoJBsEr onleAmBcq noro-

xenrerr, yrBePXAen!6nr pyRoBoarrerelr nPerr!!rrlr.

6. Iloalmcln{esage;Isrocm ucnonErrer6Eori cucrerGr

n€pe4ree o6,enor I4C.
3.{ecb Aonomnrerbno Moxno ra(xe lbrAerlur6

crelyoqre lanpauneHrir [16]:
rc!!r3aq!r rco6lerarer6c(oil aeqrerbxocrn nil

(or\iireplrlaruaqnr oxparocnoco6lbu PU.4 ! yc.jyf

Oopinponaxle HMA ra( crpare.leec(oro lecrpca
noBbme!nr l{ofl Kt peurocnoco6Hocrx ntexntrrrrr-

B 3:r|llrc.ra.rne Heo6xolu,{o orMer{T6, rrro yrprBtrre]nre

OI1C B xoMfiaHr,flr nffI nIJeltlprfiTnr,r r-toJnrHo peryrrr'ryo-

Barrcr Br,f'rpeHneri rHcrpyr<ureii lrrll,l KoMrL,reKcoM raxm.

lnrc1pyroldr Ilpo6rernsN BonpocoM 3aarn qacm rB,aqcrcs

onpelereruc co6cner+nma ryan Ha pcayr6rar6r r'urre"lrr€x-

l,varrtfiox Ier e.,bHocrr! norryr{elnsrc B pcayr}rare RHnor-

Heltrrs c.rl!9ne6Holn 3aulrHxt,

McroaoMp6epBnpoBar 4
6.7. Te op emu.Le c Ku e na cb ltal
Brxfi oii xapaKrepncrnKoii fi cao,rHurerrbHofi cfi crercr

qBnsercs ee Ha{ex{Hocrb. 3Aecl pe.$ u er o nommrenue

B€posrHocrrr xoMMepq{anrfiar{nr OI4C fi.' { r o6rqerr

06 onrr,rvarbHord l{orfi.recTBe pea-,rr'3arl i:i B cficrelre.

B"po- o'- t 6ero n.lr.3Hori l.16 or\' !,-r-\n,. coc- nx-1 ri
:IBTOHOMHin nOACr.rCIeM, MOit(}rO rQe/IcraBrrh ! Bn{e

r{e r, - }epoqrHocB 6eiro1ria3fioi1 pa6orH i ii

6yrcvnoDarar!,'{rooftomctnrqrB enelnrqna,{cxfilrrrr

crcrer,r/R cM3aHo c ro6aRreHxcM p€ctBHr,L\ Ol4C B

(6)

nRt/R=k./r, t= 1,2,3,4 (.7)

No-Ni>\>N->N.

ts laqccrle rpnve?o! nxxe fllruenera narenrme
crparefld !3BecrlNx nleanpn rrn alronloNa <Aanr ep

Kparicre!> n oAO 1ItuMA3, [38J, r raRxe olmnrua-
unonna, crplxlypa co3aaxna, ruxr pemeirx, 3al,lrq no

yn!aBre!!io 14C na Pr:anc(ori rocyratcrBexroi.
npn6o?roN :aBoac (.cuee PIn3).

Ian@ep-Kltancrep. Orr leqaercr, qro rrr Ronqctna

kak kpynroi) npo!3Boanrer, 3alrrra r?aB I4C ti\reer
ne?'Jocrenennoe 3nacelne. HanpnMe!, pa3Ne! rnBecr!
uri !a paBnrxe loBor; rronenr aBrorro6nlr cocraMrer
1 rlrlr. eBpo- Ue,rB r:LKrx rH8ecrruii noBurelle
Ronryl enl'rr,rx cnoco6nocreir. 3aec6 oeen6 RDN!aiaurx,.:l

n!a! !a rcnorL3oBarre roBrpno.o 3!axa (13). Bce

Bontocrr no 3iurrre T3 (oopnlnrpyrorc, renrla"rn-
,;osalfio. O]]laro g raRroM konxpernoN ..nFae Bo3rlox

qe ^r 'r r".: oro.1: "rc"ot ^i
rm xnof' ffp:rxd. 3aarr
xarenrnbBi nP.BoM pefyrrpyercr Mexafrapornrnn
nopravn. Sror ntoaecc (oopllrn!?Jer crerrtllrl3xpo
Rarnbri r:renaPrarrenr ro!qet!a.

OAO <I{atL43r. 3a pnJpa6on t narenr{oii crparenm
etarLloro rnpeRroPa _ rern!

cecoii anteKrop ilpaBox)Io oxprHy, 3arnir! parla6oro{
ITJu r r-"r8. "Fr ;nln r o qar-l

pa6orc, lxontil1e€ ! crpy(rypy ua!!or! rctrcrp)(ropa
. DF ota .) rF Fla I{ rt,. . ,.i.:

f^: lrJ: I r .. e'.rBoB., ru ilF' !,.. " n p BoBoi

la5orLr n CitDr,6a 3ronoMreecrcri 6eironacHocrr. Crlarerrr
D r:rKr!(a nocranoBlr na 6alanc ollc B Mqecrce rcl,a'
reprdtllix al(rljno! pyroeolrr 3a!(rn erb r'eHe!:1,1!Holo

a!!eno!a no !\rt'lrecrRe
6yrra,rrep. fleareruocrr :rrix crpyRryp ! roolnrmqrir
u pa5oru terra\reHfl4pyercr no)orreHleM {O irolrnl{c
atrlm rrrer.remyaGnoii co6cBemo.rr OAO <K^rA3'

rAe ,, - H:lqe,lcrctT6 rii noAcricrerrEr nepe.,'l trot):rR,]e1n.rev

O14C;

Z, rLplpaqenue saroxHocrn iri ro.acucre,vr,r.

I3 cr'.rhe pe'r6 41er o uo|oii 6rrox-cxeire p;r:,'1orermorc

pcacpBrpoBarfl fi c nocrofl rlro Bx.motrelnr6rM perepBorf irrt

tkiHo, \1! H:rrr$or€ pe3epm ]rae.r neo6xo4avuii rpooDp
p\,I Mere/unepy, T.e, to:rMoxH.ur, olrparr,'BHo p&r'(porarl
Ha ra3Meiiefird orryaqlnr EclecDeHHo, 3recr, ireo6xomvo
yqaftlBarb cror'rnocTr 3ap$epBrpotsaHHor crrcrer |r r{

rplmre rkoHorditlecKre nom.aarefi. llarDnMe, IrLq mAoBorc

qnr{]Ill a€srersHocrr'r rDe4nplr-qrri{ RbrxoIHHM]r nona:ra

ec-rBo lr o6beM peaEBoBaHHsni

OI4C, flpll6ilr! r ry.
6.2. Ipo 

^mu't". 
a e p.o!u-out's

B n:j{{tro m qcrbrper roAcrjcreM c tri€rolv ryoqccca
orccnBarrur r OaKropa pe3epBnporaHrir nrioArrr p:EHoe

OI4C. O66Ha.rnM crn ]roJlxeecrsa
coornercrneHHo .rep$ Nj, \, \, \ Ilpu oro:vr N, - ero
Ro,rnqecrBo B3r1ux I]ay{er (peece) OI4CbO}xr 6H.!u
D6r6pdIr,I fi3 nepequA (c nara,rr,unu xo,rruecrrov \)
q)e,ltlapwro'rr,Ho o1o6pa$r a7a pacc orpcru q x rprr 'flrlr

penelrtqnl]rrcH4rubHo:qvarcr*fi arrrfiol {cpr!ra1n6ar!1lr

Ptr41. lor r. rr"ro.u B rpr,('r su rr r..,u vq o o-rl- orc

<6orbuc> cxlBor <>r MoxHo 3amrcar6:

i 3,rccb rroxer rverl \c.ro D,xnarcko-ntaEouon no.onop o ni)'n(c pacn!.xtnexM rf.B rrroyxc6llil OI4C

(8)



z1zoooffiffi
{c,

l8j.

7)

D

)p

,)

IprducpHoe {,Ic"reffir€ orHoueH{e nerrA/ }'Ira3ar*mf,tt{
B qenoqrc (8) Kpansr.rMr a:reMenrawt N,t\.xoxtro
ofipeaenln! ]rclIo.rbsyr M€roa an!-iro rfi I,I, B t]:rcrHocTtf,

fi3BeCTHOe COOTHOIIIeHXC MeXAy qXC-IOM BHnOnH€In$d Il
,xrc,.roM al+r\'rBHo B,.rcpc,.trEn HI4OKP. IOK rcI{a3bBrer

npa(rfKa, roJ]h(o o(orro 15%, BnIIIonHeHHlIx HI4OKP

!jMe1{)l flp}leM"leMr,rii 3ooe(rfiBHocrb u peartHylo

Bo3Mo)ffiocr! 6!tTb [cnoit3otaHH ilrE B npo]43Bottcrle.

I4HirMI'r c".]oBaMn, Berrrnna ! 15% ,lBn,:erca B3rrslv tt3

npamrrr{i{ HexrrM rropomrnnr 3naqu er KooOOIflryIeHra

ixlxFKrirsHom IlcnoJnso]rlln{s HI4OI{P. Toua no a,.rarroflfi

l l nepa:v nprdru,xemnr lrorcro rnffrrarb, arro onfl,NarnHo€

3Ha'ledne \ fio orHonefirro K \ cocraBlrer opt\s0,15
N0. rae opt \ - neKar 6aroBar fir'rn aranoHHa"q Be-tnrII{Ha

a"rq cpaBneHur, a ]{o - xBoc-foBoii 3r€ eHr uefioqKn (8).

I4r$Dft c"Iora\ot o6ryl' reafi()crb perepBrpoBalntt /noD{Ga

6brrr, He Menee ecru. O.ror4,eio,.rro 15% rc;l1Meplllra

rx3a{lfg He rrc bqaeT nocjTe,ryrcqlrc pearru3atlufi ]{

ocrarrurnx BrrrDr Ha J4Ier Otr'lc, x cls3fi c x3neuel teM

cearerirx rpeanp[. lr u/rmr phrHo.Ilroii cr,rry:urr.

I,1r'rncxe!'noro ulrpaxeqx' ornouedlijt Me{ay
napaMr rreMenroB qeno\(n (8) 6yreu nommrr, grootttr

nprMepno paBrH, r.e. N,/ \, | = coDst, i = 0, 1, 2,3. 3ro
o6renao pm6nnry noporcBoro Ko?cp.lliqnelra na .ieBrle

cortrroxrrerq. Om3anoc6, cro B nepnor nptr6nrxenrrr
3xec6 rJoxtro rcnorEoBar6 coorrodeue ,ruce,r Ou6o!ac'
sn, palloe 0,62. B iroM c-rwae Ant nota?ldr coorro-
uelrri 3reMenroB BlpaFelrr (8) Nor.er xMd6 M€rc:

Nt/\ r N, /Nl= \/ \- N, / \:0,62 (s)

Hmpwep, n Onuarltu r cl]e,{treM leturmyerct 30%

3alenicTlpoBannld narernoB, r.e. \/\: 0,3. c.rmno
xe (9) 3ra Renrclfia paBna 0,38.

Pj16r (8) r (9) Morsro yoroBHo paccvaryr.nrarb lcrx Hcto.ie

nDpa\r"rp Lo"ta rp' anoBu.e riu re 0r p rv-mtaalo'

- rcpno?aruBr$re cnerr,r, (oqen(a <noproe,lt 
'paB');- Ao6loBoruoe mqe$lpotaHu€;

- nluyaurenbnoe J'nqercxPoBallie;

crerxr B c.pele aBrolcMx npaB.

Oa{ako Haao 3aec5 orMernr!, qro HocrpaHHat

rpal(luKr oqeln<fi IIo cBoeMy rlraccu@nropyer HMA 124].

Orrlro6rr.*rocer: rarl:rrctc:
1) MatRerrnrcii (]o|!apHire ina{n, couauellur 06

orm3e or (onry!eHur.It)i

2) krreHraMn (cn!cKi rnrefiroB,

3) RorrpaffaNil] (nlrltelI3lnr, Opanqan&Hrlr, npDa

norb3oBafi u5, rpyaoBLre aoroBopbr;
a) ft!rcronMlltr (rexHonorutr, nporyaN'Mloe o6ecne-

qeHrre, 6a3br nansLrt, noy'xay).

Ue,ru oueHK[ OI4C, a Ilr .fic.'Io rprlvepflo cocraBn-ser'

18'20, ro$o6rio rpeAcraRr€uH r pa6orax [2, 13].

Xa( [3recrHo, cyqecrB].er n1Horo cmyaq[il, nprl

KOrOpr,x I4C MoxHo rI HyxHo rpnir'rexa, I K ycraBHoMy

r.ar]r,niuy: npu o6pa:raamtn npe4rpfimlrs c oryaHl,rre"rfion

mrervrBeHr{mrnq IIpn 4peo6pa:oraruu ao s awFonepnoe

o6lqecrso (OAO nru 3Ao), npr nepeperrcrpaqur.l

npeAnpurrr'rr x Ap. l(aR noK:L3lrBaer npa(rxl{a, Bo

rB6errr!fie cnopoB Ermorb ro cJIe6HbrX pe(oMeH4'erc, r
yRa3aHHbrr c.ryt{asx oqeEKy Oi4C rlpox3Bo;Inr'
He3?Enclilmri oqeHo.rHoji OrpMoii.

oqeln€ HI,IA (I4C) Moxer npcorcrolara r rpyffe qcral

12,13,2a1:
no{rcroB(y OrrirIrcoloii o1.ti.lHoc r;

cne,,rxr x}r r-rpoaaxu HMA (ycrwu I4C);

- sarJnoqerfie mdle]l3uoH1lna AoroBopoB;

- oqenxy ]ruep6a npr Hapluerunr npar rn OI{C;
- orlnru-.arll:r sanorcx{:roxcrun;

rlr'rBretreH{e !}rBccropo!;

npeAocraBrcEre I'IMA B Btt e 3:l,.]oln pr'It nonyqerffq

Rpearra 1r rp.
7. Heo6xo4rMocb oqeltrar npu l.oitrVepqliajtrr3alrJ{r

OIIC.
Bar{H6r}i rreMeHroM MexaHr6Ma reeAeHnj{ OI4C B

x(xni(TBarnsii o6opor r npo,Ercrcl{.it IJa phErox ffinscrc,r

oqa.nta r{r cro]nvocilIi IIe,6 oqernor cocifot{r B orrpeAerelr4t

crolr\Iocn,I rc]n"c1rloro OI4C ts ltoHxperlsl{ ycroBnn [13].
IoryqaeMbre pe3y.rrrrartr craHori{rcs xp]4repl,IeM

ueo6xolrvocrl la 3qJdre(ThuHocrlr npfiBrleqeH]rt

oueExraeMom Otr4C B xdrricrBeHllrii o6opor.

B VrTaune, xar r e Ipyr,Di cr-parialri CHI, AoBoJrnHo

ah"rrtHo Oopurpyercr rrcrororronrt oqeHlrr OI4C [2, 6,

12,13,21,39 
'1ap.1.

OarrM n }axtbr\ BonpocoB nln ouerr(e H\'lA
runrerc, onfeaenerre reM oB trx ycraPeB.n" n

Roeoorqrelra n3lloci i5,21,391. Ilan?lriep, R [21] B

lacqerax nprrrrMaercr eaereaHblli reltn I'crxpeBanrl' (B

Bra)le rroprlH arrcftofira) HMA B p8Mele 10%.I,Ictoat 13

3roro, Moldbroe JoapeDaHxe HMA colercko.o tpeMenr

31 15,rer (c 1991 no 2005 n.) rprr npxntroii craBre

Elc(oma 10% naqaro 2006 r. 0,237

I,rr rt rrF-i o B , oc rF! FlBetnr r"!Bo . -.rbFon

IIloqecc cro'Mocrnoii ouenM I4C rpe6yer li3y{e!!r
! roMnne(cno.o ycera Bcex npaloDbrx, 3konotlteecrN u

rexrrr,rec{Ux :cneKroB. BF6o! Merola (norxoaa) o{enR!
or rrer! oqeflru x onleaerqerct

I{orx?erHbrMli ycxorrlrMn caen(x, (oroptrc Mor{Ho

la3AenrrB !a FecKonlxo nrercprtr:

Ilpo6rcrla oqelKr Ol,lC 6reer rrrx€ LI MerrdJsaloqsrii

acl1eKr [36]. BTO r.flnflllxpyel Hec6xoalnocE no:lm<aErs

u ^o5ro. en c ia\rori cipJ,'oii. .orola ,leii

np .oen,,Hcprc". no oBopa ro rcDr JbLrrr r.rp{ av mar
x.lp,urrhlJilrbHoii .06.rB"HHocrx. 3r" r cdy. or
yrQ:vrfi ml| 5l,A'ueD.rnena BTO BltrIcL.trla. rqpqla3anaq

[3c].

'r Eoraparrerprsec(re rrero;rd ocHoBaEd na otrDenerern! orlcrrbslx rocek ltna c novonl6F rPYnn cocc:rc! (npcnnle..rB,rcnld drr
nosenrlonux) encloBl'n.. co.raN'EnMxamruryF o4ecrHocrL.
L' Ilo iroroBopJi o 4,paAlatunsrc rpaEoodnararcib o6*dsacrcr rye,rocraBtn no,BoBarci,o 3x Bdn.err<neEne Ha onpc!c-r.H!!rn cpot 'in
6€ orycllc,rcnrr cpoe npaBo tcD@BoMlrt E npcnnprHNar

nplHadrcxar npaBoo6ianarern.
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8. A{bO€r..rrBxro{xb npoel..Ia <tr UCO'.
3.1. 3 trnn tut p cva o Q 

(lvmtuo\a cnb

K1K rf3Bccrno, crortHr,re npoerrr,r xapaKreprr3J,.ro-rcj{

BT ICOI{OIi CTOXMOCTLIO TI Irlr',r'ejl|)Hbl\I nepllOIOM CBOeIO

npox3BoAcr3a [11, 34]. B coBpeMel{Hoji [paKrr(e
[rBccr]r4roHHom flpoexl}fpotsax]'rr ADr ]qela Qamopoa
BpeMeFn Bce 3arparlr nprrBoarrcr c rloMor{r,ro
xoolt)lDllll}reHra rxc(oHrrrpo3aH]rrr x eArHony MoMeHry

(o(olfialre n!rEh"ra). Pe$ rAer o Merr&Ii DCF (discoufld

cash flow) c cr.rcreMoji DCF - fioKai]are.)reji, cpe,Iu I{ {x

- .rxcrbrii aracxoHrxpoBaHHuii roxor (I{.4.4 uru NPV).
3ru ueropr nr4r,cxo npmaen.norc.r B nlat(ll{rc [\O,ulecBa
l{ xMyrrl€crBeHHbrx npaB [14] rr rp]f onpe,Aer'reHrrr

sKoHora{.r€cKoi:i3q4)er"DrBB& r lD(xroDr 1111. 
qnr, Merc&r

rln.4 (NPV) cocrorr B rpuseAeHu[ pa3]roBpeMeHHbrx

IeHe,rtHrx. [oroxoa (nonoxureri{,x r orp}qarerbHbro c-o

clor /ff xolQQr,fl{nemiD1lt ll11lc(oHlxpo!!}Irq ( eerM{rle,
paBHort cyiffe nx reKyqeii cronliocrlt na BLr6pa!fibrfi
MoMeHr Bp€MeHr. IIpn 3:rcv l1oxa::::re.Jll, 9L4 pageE qm
: II4 3q, rAe Il' | - np[BereHHde R oaHorly voMeHT y
BpeMelxr.nrcr6ni IIpr,r1.oK oT olepiuuorfi ori ,llegre"ibHocrfi ,

3',' - fplrse,cer]*re 3arparr,r. EcrecrBeHHo, .lro
Hax6orrr,llljro 3dleh" .BHocr! |rNeer rcn Bapnam rpoer(ra

<.VI4CO>, xoropul rueer Hax6o,6uee:rnqerrle 11,4.4, r.e.

rI

o

"l

H
=

H

=

tll

lll

H
E

O1r.rato uarro ao:uoNcrocnr rtrueflqnm,nfis r1loemoB

voryr 6rr r, orpann rem*nnri1. B orov drl,.ra€ !64laxeHr€
( 10) Moxoo npruecrr n BrlA'

' 
L{ (n'o- 3D) eniD 3'!, r{aa>0 (11)

8.2. Ilornament upnesam xlQemm.
J , rrox",a'",r .r^rh,y\r'. ar-a o rl,prpjFHHo

Bbr5oprua No r lrlertlr Brr

w,r:N./No u w,::\/0,15\ (12)
0<W,j< 1 I'I W,,>0

l{: Wrrrcrennru Auyx noKa3arereii rI,lA W.
ocHoBHtr rErrrrercs nepB6nl, T.e. llAA - noru3aTeJrb-

O!-rho bdro,{-H B"f rHr oTFnF "-rlJr I I)6 riet lelbl
3Q{rexrntuocrx c o6r,e4rneutev yxa3ann6rn AB}'1
roK6areneii ! oludr o6n!d,i rcI{i3arenb.

9. PeKoMeIwerfl,Ie nepBooqepe4sre ircporprllrn .

Hala6oree pa{{ou:ut Ho Bcro ncrre,ibaocrb B c$epe
ylrpalrleHrtq ararxBirvt uxrcr'L.rercrr"anlnoii co6cma'uocru
npe4npurtr oco6euno npr 6tlr! nr o6bei\mri OI4C,
o.yrqecrBrtD B parrKar npoexra <yI4CO). Ipr ero

ortl'lclglrr, rry pa6oq' Ha rrepBoM rrane Moxrio lrporo,r]tn)

nacrHoBcfiep!{rct]etrqlnHx]lQonpr'n1rjli,]('mplnetonxHbr

6urr 1nm.t:u co crparenrefi remtlrr(rrrl rcpnopl:1rnr nllr
xe rpc44rnff t, npex4e rcero c.4ocr.lrxcln,leM lD{ 6o1ce

ycro!:FruBoro fiono]€lllrr Ha pbnire.

Croxusuatct npaxrrrfi a floxa3bmaer, \'ro rrpe4rrpu-
rrlq\r n xqpnop:rln\r alrnrqronTroii orpac,rr B cQepe OI4C

lroxHo pe(oMeHIoBar! ( ocyrqecrBrreHfirir crreAJ4orqne

1.Iep€cri rrbopn$&n4ror*rl'rocrp]ftrpynpel]Ipll,r-
rnr B crxnBercmrM co opaTedrer:i IJ:r3nlTrr{ x l{ortr\replsraln'-

:;:u1rlr Ol4C,bmeqanqefi fferq{+rrrenpmrorcqxu1lprenaril

2, Co:4aane n mr,mqnonnofi Kopnopauru lcoopAfifla-

t'uonaulo lle.r oa ro o6s.rrrv rH.en,lprryr,lb oil
co6crreHHocrr (KII OI4C), Harpr'nrep, B Brre ry}ml'r
3KmeproB llrft rDoemHo]i rc\n4ry [32].

3. P:,rpa6orc .r sn. rp.rrltp s Tr fl+t ?en lrr'rn rv

BHyTw3aroAc(ott ],IHcTpy(1InI,r no rneHTI{Omia]VIli,
{ov\ipp ,.rr,1/JrJrl 14 } padnFn ,o OI,I. (Bh .|o,ae

6yxramepc|nri yr{dr c tlocronHHbrM iroHnropxHroM
I,l3MeHeHrr cronMocrn OI4C)ii-

4. PzBpa6orr.a roroxarxlq o KII Oi4C xopnop:qr.rx u

B3atNoAeiicrBnr 3roro UeHrpa c naTenTHo ]lHoopna

4.ronnmra c.'ryx6avl gpy.r,rx rycIlrprrrr.rii, a ra(xc c

IocyaapcrBeriHnN[ fllHotsaruroHHr flr qeHrpa,\flr r r n
5. OnpeAertlr! cyqecrByrource ro,rorrcHr.re Ha rpcA-

Irp]tsrlrE c Herra, epxarrlHllMx axrnBarru r OI4C c

np. B,leupHue! .ry^6 Jr. " .p" Inp. r" (Br,1|o ra,

6)';sa,rrep o). Buro.nllrr anann cocrirn:r He\rarepnamrsrr

?xrIIBoB u HaMerxr! HarpaBneHrs nx pa3lurric !. .qer
npru,{eqeHr1'I OI4C (A,Lq }TerTr,FreHnr ar$JtBoB { r<arrr4r2rla

npe.llfipLflur), c ]rreroN QanTopos pr'rcKa.

6- O6eoreut, m:poxscuc pa6om nara'rn*x c,r1x6
rDerulpllrniii c pacrnpeHxeM x no.rHovo'irii r OlarK{Il1i
.o Br]..v 3u'trr l,,}rtj.. <rr,Jir

c firr'aarre]ar]rnrBHblfr{ aKT,fravll'
7- Haverfir, nyru x npmrmr ucpu no o6ecnevenuro

65x rr t'1c<erl 5"e1"
ilpe:iflp]r.nnji,Aor Herarepr&Lrriurrx :|I!rxm4 B llepr]4o
o.repear, sa cver OI4C, ara .rerc um6rorra,ro pa:pa6oraTr,

MeponpMnrt flo oueH(e croNocrn OI4C.

8. Co::{a-rb aBro\ra'ru3uporaHHyxr 5a3y raHHnDi OI4C
npeArplrJ{rrlrl (]{opnopalllff), AocryrrHyro xanAoMy
rporBBo.qcTBa.rxorry I,r O}'llKrtnoH;Ln EoMy aollpa3leJreHfi o

9- Meporpturue MA HUU nrn 
^HTK. 

Iloxc(
trol$nlrar]Horo rqfirepa (He noqTrarerEl rroJl &!&rrljr, no/I
(oropylo MoxHo lopa6orarr, uMerorq ecr pcayrrbrarH

r4ccneaoBaE r fi cyruecrleHHo l1oBHcfirn Er,rroly opm-
H'rraqur x drlopoB I101.

10. Pe r.rrb uo{poc o perucrpaqrx Ha M€HosaHxJr

rcpnoparluf, rpe]lllpl'Tnrq (roBapHoro 3H:rr{.1) 14 ap.
O6aonaaHue: B calpe\teBffiDi ycno&rrx lrio6ul,ra3d udt

Jr()Hoyr,\x r lr,. 0 r.ruu olilrPrr,.s vex$,+re!o r. o rcl'ronnr
pe3)<o tslrrc&1 or r'rfioEnonall]m rar'?a OI,IC, KlI( ToBapHire

sHirKn, O pMeHr$re HarMeHoBaHr'H (OH)- noc,reAHra€

orllocerc.n fi H{eHrcRo}fy fiaflnrany c.lLvxar ajrt
pacn$HaHnj{ lrpelJllrlr1ur, BnueneHnr ero cPes{ aP}Trr_
Hant rne 3apemclplrpo;arniu] 3Ha(oB ;rnrurercs BarfiHbr\r

<rmrqreu> ,no6oii xornrarvnr B Aejrolr,u neperorcpaL @H

J a-oB.er Htrle^nfrt.x_6e. {".oii- 160^b,1. rha
roBapbl,I(oroplle ftrlirlrlrqorcr ri\{ na P roR],rltr{Hayc.nllnl,

1 : IID - 34 ----irnax ( 10)

-(

I Pcqb loxer n rtr, naopdMcp, o rrHllnilH!'r 3arparar Ha a.arfifilcrprpoBaFrc n3alllrryHMA.
rr Papa6orrlr tta3aHHon cparc.rtr ilo,xeH BMr6 Ha ce6r pl(otroamorL npennprmr.
Lr 3n trcrp!@ru aorxHa 6NrL lrstriiorn xa o.lone Nemrro OIU V(p,rrLr c )sino! dEhopoE, nrinrA6lr.trdrrqrn{oii trtc,InprrrrF.
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ftoropbre xM or{r3rBamrcr. Sror orn[,{[renrHr,r]i 3Hax

xaparireprfiyer perlyrallrl1o x fio,roxcH]re fipelulpwlTfir B

qenoM rl noSTolly ,rlrercr qcHHbrM AocrorH[eM rolo
q.e nturrye, 

^uropovy rp-rHx4 e^ri . hax6onF- ea, ro

$upuernoe nau,renomnrc penrdp4)yercq llax roEap! ,rii
3lfiu{ Ha rrnl,l co6cr€eHHxna OH. B yi(parHe qrei{€rnoe
Hatl'!1efioB:rHfie orHocmcr )< 3lrarl{il,v tufi ftmpoB r{ ycJrJT. B
nocreAHee BpeMt lacro cuxoHrrMoM appa3sr <icrohrocTl

mmpriom 3larcr> or1Dr,rrr oroso <6pe4l>.

J]{Ieparlpa

1. AHdpWK t.IlpawBeperrtnoBatntaHoy-xay / / IlJle-

"reKrJajrbHa BracHicrl. 2004. - ]Q10. C.29 35.

2. Apinoe B.B. O1he:xrrt umouexryanrnoii co6cr-

BeHHocTfi I€K'lotap lr fioErcIbr K sRcnepTriot oqeHrc t:-{

crolrMocrll. _ K.: KueB. 2003. - 143 c.

3. Eere4\uii M. O paBa,\ Ha p$yrrbrarbr xHreJrrrer.-

Tya,rr,Horo :Ipy4a // 14C. Ilpoi{btrlrllenH:-q co6crBeHHocrb.

- 2005. Nr6. C. 2I-27.
a.Euptos B.H. O. oBb xrfF\a||ire.ho r^op..x

a(rr'rxHrrx crrcreM. M-: HavKa, 1977. 255 c.

.5. fanumaudm A. Hexarcpnanbnr,rc amrrBrr Poccrilr.

Oft,rT oqeHXD // 14C. [povrrur,ressar co6cmessocm. -
2005. ]\]!5. - C. 35-39.

6.Iatl ae xo 7l lllnrxft noMepuiani3a[ii o6'eroiB
iHroren]"d,rbHoi snacHocri u y{pai}i // Inrere}crl':r-rbHa

e,rd' Hicfo. 2001. - l\i'0 - C 3i-3f.
7. )KrcHe7 B. IHre,rem]'alr6Ha u,-racHicr6 y po6ori

Ii^rpn€McrBa // IHrereRryarbHrri I{anirar. 2004.

)'&1. - C. 26 29.
8.3a6auna B.@. Oc&r.ltxr]|x oq€Hxr aB]lolrKoro nlax.l

r @cpc Ha]"nro ro,rffqecrJA n3l(,lruii no aumfi?oelano //
Texflo"rolu'recxre cllcreMrl- - 2006. ]41. C.5 14.

9. 3aSatana B.@, 3a6atumaJo3. Ilpl^feHa.nic cxcreM-

Hom no4ioaa L upouercy oqe]x0'I crorDroclf 3r{cruyarr{pye

Moii aBIIaIIIrorIfloii lex nrin // TerGo.rollNecr.ie clrcreMbr.

2005. Iepuar eacD. -Ne1- C.22 31. BtapF
qacrb. lS3.-C.18-28. Tperlr qacr!. -Nr4. -C.
l5 l;. rt",Bp-, . c ,rr, b .\_r5 u. -( . 1.r-t).

10. 3uHas B. yfipaBJ.eH$e I,rHTejrJeK|yar-rJ'rrojii co6cr
BeHHocTtIo ! Hayr{HO IICCJe.llOBaTeJLCLrix ],nlcfi lTJ''T:lr{ //
I,lC. Ilporcrrr:rennrt co6crBeunocrh. - 2005. -N1.
- c. 1 16.

11.I4tum HJ4. n pp.lnprnreHre npoeroa\fl,l- CII6:
1996. 609 c.

72. Kop,nanH A, BoBne\eHfie ! DainlaHcxr'i o5opor

Pe3yrsTaroB I,ffTeJ:LneXT tallEolt {c'lle11}Hocrll (a( ocHoBa

HoBl)i:i 3rioHor,rrtec(ofi crparenrr Pocdtrr // I4C. npoiBtrx-
reHHM co6crreHHo.rr,. 2005. lA7. C. 3 14.

13. I@aiiHeB L IHrerexr)qnrHa exoHoMixa. K.:

BulaBHtrquii AiM "IH lope". - 2004. - 228 c.

14. Kpa3au fA., 3a6awmd B.@. I4Hrerl'rekrya".rnHaq

co6crucrsocrs: oco6ernrocM, g(oHoMtrq@Ktlti noTeI{ItrJ:Lr!

pasr rre // Texnororr 2003. i\i1. -
c. 11-18..

t5. Klnrcoe fA. TexnottorusL ca,vonerocrponrerbHol o

rpori3uo/icrra. K.: KtsIU,1977. 439 c.

16. ,Ie6eh H.II. 3a6awma B.@. I4ure"r.{cmyaus:L.r

co6crBeltEoor 
'1 

ee oit€r {a // Tc\Ho.roff.{ccxlrc crfi€ni

- 2002. Nr1. C. 58 67.

11 . ,llueadqbLn E. U:dreLne(Iy:LrnHar co6crseHEocrb B

clpepe BoeHHo rexHu.recKoro co'fpyAr{[secrBa // I4C.

IlpoM6rrxleHHajrco6crsenHoclr. 2t)04. \&1.
c. 35 47.
1a. Maeru! A.vtrpas,.rer eurne..r,rer<ry:lnroiim6cr'

Bernrocl:bro rDerupnrrur//14c. Ilpor6nflerrar co6crBeH-

2005. - la8. - c. 43-53.
19. M&,ti\bxui B, Ilonasrs O. CraH r[RoprcraHHs

lir.r'i3rlsHoro iHreJersj[LnrHoro noreHrlr:rry // Imenex-

ryarsHa BrracHicrb. - 2005. - N!2. - C. 7-13.
20. ManoAuqlri peKa\teq!;rlii 3 6),ir-.rmepcbriorr] o6nirT

Hevarepiarrbrflx amrGis - K: BnAaBn .flrii .4iv ,,IH lope'.

- 2000. - 348 c.

21. MeHapgn A.f' ,tlap4e6 B.C. OqeHKa cror.rMocrr.r

HeMarepnturrrHEni aKrr.rBoB - K.: ,,nonurpao - L,lEOopf'

- 2004. - 262 c.

22. Mopo3as O.'nt l:d:iJji. Hanpsrn{n E (opncraHHq

iFrorernlanbHoro mrir:uy Koinr,xii // ilrTereKraD:b,.rdri

ilanira,r. 2004. },l!5. C.27
23. HaUteHKo II.O., Kpa$latd'a T.II. Ko\Mept\ a-

jLmaq11t [rr€trrJrerirlarrl'Hl'Di a[|]:uBo! B flpoqcccc pa:lu]ttg
npo 3BoIcBa x]xrorariuoHHoro ryoll} e-a // TeiHojroflt
qecKxe cl1cLen61. - 2004 - ls5 6. c.15-18.

24. Hauwa 8., parerhc 3. Br;ual ra yupaanenue

ItrnLare(rlaEnoiicc6rruernicrr6xr //I4c. npr6l[re'.n"re
co6crBeHHocr!. 2005. N, 9. C. 23 28.

"j. H,.n6op u.B.l,p'toB:? . .r r .ov-pLianira-rl

i}ne prry:Lm Hul q_rc"o.ri Jrp.6r-u..o.ai.r '.-er 
"

(ryarrbHnii (ar rar. - 2004. - lA5. - C. 19 26.

26. Ha/a uu,i O.. O,tu. b^o .. IT!,o\, | . .Br I o r:1.rhr:

craBrcHHr ro (oMepqiturbaqii o6'€nrjB iHrerrehrvarbHoi

BracHocri // IHre,rcRr'lrnlHa E.racHicr6. 2005. lli13.
c. 9 12.

27 . Ilenpa' IOA. MTatorolr1.lc'1'rflrc Bonpocbr ararrxia

nay!)ror o 3HaHrre- M.: Br,rc]nar Ko,!a, 1977. 224 c.

28. IIt /B? O. Hay(olo-rexldqHi po3po6(1r rK o6'€r'rtr

Jttemir"rft\ yro{ i ilorosopjr rpo rcpqqHHr rlniHoBrrx npan

Ha rexHoJro)'ii // I TenexTy;lrbfla Bxacricrr,. - 2004. -
1010. - C. 39-41.

29. Ilan"txoe B. He;"titrepi:lrrlHi axTllrr xirlxp €Mcrna

tr ft{clpyiMer rcaalxororo rri1an}Ballirq i 6e3re1rla 6hlety

// IHrenenryariHa BnacHicrb. 2005. ),]!] . C. 25.

30. Ilparo7 E.IffieFrl)ra3aujs lIpau Ha p$yrbrarx
naForo rer-Hi!-Hcii lirr-liHocri // lHTeIeKry;LriH]rii Frmr.r,,r.

- 2005. - Ir!3. - C.33-34.
3 l. fu 6a\as B, l]ot:ddr r,lta reliHo,lo|ifi ec(oii MollepHn

3:rqxri Poccan // I4C. Ilpo)r L,reHHar co6crreHEocrb. -
2005. Nrg. C. 3 11.

32. C"zarrri-AoBi,affi{ i ruIlr}s }rrpr&.iltrrs rpoffia\flr
K.: BnIaBHUqlrji niM ,,Ae.roBar yKpauHa". - 2001.

- 640 c.

L4

B
Fq
t6

t4

F=

FE

3

a
F
t4

5
,A

t=

^

n:i

l-

6

;

v

{

b



B
g

ris
F

p

a

=

H

&
E
t;

I-z1zoo6
33. Zeoprr cncrcM r Merorr,r cncreMHoro aHa fia B

t'rpaEneHnr cBr3r. If.: Palro cu'36, 1983. 248 c.

34- ftopw 2l| BH!Dr cxcreii ynpaRneHxe lpoeRr:r\6r.

- M.: PAH, 2001. C. 150-182.
35. Ilp^4tota6 B T"po. tt.u, daa O. Po,rb oui ^,

o6.vriP ire./ prq. * o_u.o-o- ,rn |-ov-p ir d.el
IHrexenyartHa BnacHicr'b. - 2005. lli8. C.31-34.

36. AcnrAHas B. L+'t suni i 36rne,q'oe",.,lii . a'1{

iHrenerrJ,rL,rn".roi BracHocri € h?nrr4Jl.Iri\r norcl3lr!{o}r ll)lt
roJ,r I (v\ rirrcrs.//r I r.h.\rrL,,riq t.Hi.r".
2004. - N!5. - C.20 22.

37 . gHas.bturt O. EleKrttlHc BrKopnclaHHt jHre,reI{

ryn o o n f4\'?.v B,^ror" ea.l lHl, ,r (ryJnb4rii Knni

ran- - 2005. ]S5. C.61 62. 3HaHHr - lle cfira
SbHecy ri iHre,remyarbnrdr npr6yrxorri'i reoa!'xr //
IHrerexry:LnbHr'rril{aniran. 2004. ]s6. C.21-24.

38. funnovfrult?xnwteg: wt"roB:rl'trr fi flpoMbrrrlrr€HHajl

co6crscunocl// uC. IlporLuraenaar co6crnermocm.

2005. I1!2. C. 13 16.

39. Rapna\a H.H' IIoaEmrH 1Za SRoHoMxKJ-riareMa

luvecnue \ro e.mr npn o(elr{e I{rre,a{€I{1,t:lE.roii co&:]re -

locrr //Borpoc6r oueHKIl. - 2000. - N! 3. C. 2 9.

V,IK341:681.3

Kpuao\ fA., Manguela@ BA.
yKpamcxlni HUI4 aBraryolnroji rexEonortrr. yKpaIIIIa, r. I{IieB

AHoft.atla

I@ofia@@la a6mopa:b1at ryein n*qu,,uaa ma&zn
yqaiaa'razo aaiafu }yeatua eil cniapospo6rurcie <,{ep "

&auHoi npo.pa\nt po3cumt! aait4iiHoi npo rct@o(mi
ynpaiHu ao 2010 pott!>. PB.nflngmi piopumernki

Hanpnra p!n! ! ?ai$fttton aaia6gAyaaHH.i do ycniaaroi

iHnppe\i o atmaJn! csihlosoi kpo,uucnosoi Eoonepa ii.
uaaeaaafi xawnrc esaeuonpo'wauu-,c aii ma sa:codic

.j ima*fi aH o z o < tt opft op amrc u o z o c ep e d o auu4n > 4o 0 o

n6erne,tcaw cQcxnuaqu-r KoH^!FHm ux nuu4ii !
cqinoBin aqiaaitui etiibnoni. AM)tb!/ena'cs cnryMaritr
<npopuenozo> npofuwny, fr oco4rasocmi na Hauridru.

AlNmct

There has been presatted the ar1:hor's 7)ersion ofrel-
eu t tasks ofthe Ukrhi ian airct'ojl buiuingfron co'
deztelopers of <:rhe State Programfor De.elopment of
AT,iation lhduslry ofUkraineu til2010>. There hau
also bemco sidered the pnontg directions of Akrai-
nia ancraj| buiuing moaement to thc successful inte-
galion hto the sgstem oftaoru industrial cooperation'

6nal gi.)efi the set ofihtenelata.l aclions and measures of
domestic <uryorate enoironment> Loncemtug the pro-
dsion of effectiae conpetithe positions in the uoru
aTtuiion camtrunw, me stuategg of <bruktuS Utroush>

product,its pe&liaifies and consequences are a abzed.

OCHoBHHM Hoptr{arfiBHo-np:]aoBbnt AoKl]rcHroM,
coacPxanqr ofllrcaHxc n.naHo3 lr fepcnexT a pir.3BlflI,l

aBuacrpoeHu, ykpardH, rB,rrercj{ <IocyAapcrleHDa"q

rlporparMa pa3Brlrd ar]{a4roHHoii ]]poMbllnneHHoc,l.]{
y$axHbr 

Ao 2010 ro,{a>, (ra,ree - Ilporpa}tMa-2o10),
yrBepxreHHa-,r B rexa6pe 2001 rola nocraHos,lelueM

IG6rucra Mre rcrpoB Yr,?axrln.

Cero$rr, cDycrg IIo.r [u nj{rn rrer nocrc rlpr'rHtrttt
IlporpaMMbr-2010, npcrcrag.,rj{ercg lleaecoo6paeui,rv

KOHKyPEHTOCIOCOEHOCTL B COBPEMEHHOMABIIACTPOEHI'IU.
IIYTI{ AOCTID(EHIIJI U TOMEPJ(AHI'q

rlp.EHaru3rDoBab npoMexl'rotiHHe lnom ee BsmorHeHr,,l

a uaBxoe - o6cyg{rb x cQopMyrrpoBarb crparcrrrecnre
Saaaqlr AetTerbHocTr aBfi au uonHot

npoMnmeHAocrr yrq)auBr sa flep oAAo2010roaa,r

aanee B rcoHreRcre rerra€rqnt Pa3BnTrH nfipoBolo
aB aflpoeflr pr,I'll(a Bo3nlrJrr{lDr [epeBo3or{.

I4rorxpenx'3arttu porpauMbl 2010 s nepno! 2001

2005 rr. ro3Botrrsror orMernr! ts Eaeec'|Be rrlaBHoro
.r.nmrff.,r6/.frqPnLn!!

- crp)'fertqecxat qe,ri IporpaMMbr_2o10 _

<...OopMr4oBaHxe coBpeMefi Hoii, uhrerpt{poBaHHoli B

ruTroiylo, crloco6Ho,ii E ca-\rop,3nrr tro, 3fi cnoprHo-opr'reH-

rr4oBanHot lrpo n lreHHocTtt.,> He ToJIbko He J,IparIfla
Ix..r."reroHr-"ifce61)-eei,{\nlb oii:

- <.necclNrcrI.nn i> cqeHapxil p!!3tsn1fit cnryallltrr B

rB,. u..ohHo Inpo\rd rr " "o-r 
y"fd 'r 'o-"fb i B

npoqcc.c pa3pa6onlr IlporFl\r,\r1,r-2010 pac.\o1}tm:Lncq r€x
o{rH n3 uolrrroxIftn (pnc. l), yaaroc! ntcaor!par1:|l';

3rAatnr, xoropHe npe.dcro[r cQop yr pouarb n
penor|l,ylipalrflcRori aBfiaqnoHHori npor$I]n.rcHHocrlr B

6,rfixarinl'{e 5-6 .ner c ren, .rro5br nepertrr ( noclym
renbHovy cra6!r,6Hor{' pr3Brnro, ro".rxrsr 6brr, Mal<clr

ll:ullHo peiullrcTll'lHl,IMu, npar,va'rJtrrH6rMlJ, cooTBcTcr-

tyonlt\fi clpatrxq€c(ou rle!'f(1.

Ar areronruLq npoMbrn e,rnrocr4 R.rll o4ra rn Han6o.lee

nayloeMx[\ olpnoreji or{o]roiflnfi, B 3Ha.Ime.cHoI;i cre erlrl

RnrseT Ha rronorxeHfie cooTBercrElm 4fi crp|x B rotpe\{eH

Horr vr'rpoBou peii'rrBre KoKypenrocfldco6fi ocru,
npro6pem${eii B noo'rerorlre roFr . .. EoBo€ n3MepeHue -
axqerrr Ha flepcxoa r,ro6arr,Eoi sr.olroMrl! E FoBoMy

Ka,rerrBy - 3KoHo\otr{c 3Harfls:i' Il].
CcrodHr Morffio KoHcrarupoBarl, rrLo aBtaqtoHHaj1

rlpor$fffieltrrocr4 <B.r3pacr> (mopoii cociraBlteT fie ]tHoflr\r

6oree cra rer, R pa3H],Ix o6:bei\rar, q)opMtu{ r Ha pa3IIHx

cr:rtnj pa3Brrl.rir rpncyrcrBycr llpaKrrllr€cxn Bo rcex

rnro :L\ \o|I.tr Kil.l^{"r"Br,n t€r),crJ .Icr,l ro&:llBd

lZ, :] ooronlsnm moraw pa3Blmr'r nfipoBofi aBxaqlroH-

Marnuesxo B. A.
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